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BBenenue

Jucuunnuna «OHUHAHCOBO-KPEIUTHBIE CUCTEMBI 3apyOeKHBIX CTpaH» SB-
JsieTCsl 00s13aTENbHBIM 3JIEMEHTOM y4e0HOTO TJIaHa MOJATOTOBKU CIEI[HAIMCTOB
B 00;1aCTH ()MHAHCOB M KpeuTa.

B ¢uHaHCOBO-KpeIUTHBIX cucTeMax 3apyOeKHbBIX CTPaH 3a MOCIEIHUE Je-
CSATWJIETUS IPOU30LIUIA OOJIbIINE U3MEHEHMS], CBA3AHHBIE C YCUJIEHUEM B3aUMO-
CBSI3M M B3aMMO3aBHCHUMOCTH HAI[MOHAJIbHBIX SKOHOMHMK, C MPOIECCAMH HHTE-
rpauuu M riaobanuzanuu. benapychk SBISETCS 4acTblO MHPOBOTO XO3SMCTBA C
(dopMupyroleicss (pUHaHCOBO-KpeIUTHOW cuctemoi. ClenoBaTeNbHO, €CTh
HEOOXOMMOCTh M3Y4YEHHS] MHUPOBOTO OMBITa Pa3BUTHS (DUHAHCOBBIX M KPEIUT-
HBIX CHCTEM Pa3JIMYHBIX CTPaH.

OObekT u3ydeHus Kypca « DMHAHCOBO-KPEIUTHBIE CHUCTEMBI 3apyOeKHBIX
CTpaH» — COBOKYITHOCTh SKOHOMHYECKHX OTHOIICHH, BOSHUKAIOIINX B MPOILIeC-
ce Kpyroo0opoTa JAEHEXHBIX (POHIOB, CBSI3aHHBIX C O00pa30BaHUEM, paclpee-
JICHHEM M MCIOJb30BaHNEM TOCYAapCTBEHHBIX (DOHIOB B 3apyOeKHBIX CTpaHaX,
a Takke B cpepe OTHOLICHUH MEXTOCyJapCTBEHHOTO SKOHOMHYECKOTO COTPY/I-
HUYECTBA.

[lenbto mpenoaaBaHusi Kypca siBiseTcs (POPMHUPOBAHHE Yy CTYJIEHTOB CH-
CTEMbI 3HaHUH O (PUHAHCOBO-KPEIUTHBIX CUCTEMAaX BEAYIIMX U PA3BUBAIOIIUXCS
CTpaH MHpa, NMPUHIMIAX UX MOCTPOEHUS U COBPEMEHHBIX TEHACHIMSIX pa3BU-
THS.

B nporecce caMoCTOATENBHOTO M3yYEHUsS! MPEICTABICHHOIO B METOUYE-
CKUX PEKOMEHJIAIUAX MaTepualia CTyJeHThl CMOTYT MPHOOPECTH HEOOXOAUMBIE
HAy4YHBIC 3HAHUS W MOATOTOBUTHCS K ayIUTOPHON KOHTPOJIBHOH paboTe u 3aue-
Ty 10 IUCHUIUTHHE «DUHAHCOBO-KPEIUTHBIE CHCTEMBI 3apYOEKHBIX CTPaH.

[IpumepHOe colepkaHue ayAUTOPHOM KOHTPOJBHON padOThI: TECTOBBIE
3aJaHus 0 TeMaM y4eOHOUM TUCIIUTUINHEI.

MeTtoaudeckre peKOMEHIAMK COCTaBICHBI B COOTBETCTBHHM C y4ueOHOU
IpOrpaMMOM TUCUMIUIMHBI U BKJIIOYAIOT TEOPETHUUECKHH MaTepuall Mo TemMam
JIEKIIMOHHBIX 3aHITUN U 00pa31bl TECTOB.
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1 O0mas xapakTepucTuka (PMHAHCOBOI, OI0’)KETHO, HAJIOTOBOMH
U JICHEeKHO-KPEAUTHOM CHUCTEeM 3apy0e:KHBIX CTPAH

1.1 ®dunaHcoBasi CUCTEMA H €€ CTPYKTYpa

Qunancwbl— 3TO AEHEKHBIE OTHOIICHHS, BOZHUKAIOUIUE MPU PACHpPEACICHUN U
nepepacnpeeieHny YaCTH COBOKYITHOTO OOIIIECTBEHHOTO MPOAYKTa (TJIaBHBIM 00pa-
30M YHCTOTO J0X0J1a), 1 (JOPMUPOBAHUE HA ITOH OCHOBE LIEHTPATU30BAHHBIX U Je-
[EHTPAIN30BaHHBIX (OHIOB JIEHEKHBIX CPEICTB, MUCMHOJIb3YEMbIX Ha IEIH PacCIIu-
PEHHOT'O BOCIPOM3BOACTBA U IS BHITOTHEHUS (PYHKIIHM rOCyAapCcTBa.

Qunancosas cucmema NPEICTABISAET COOOM COBOKYITHOCTh 000COOJIEHHBIX, HO
B3aMMOCBSI3aHHBIX c(pep U 3BEHbEB (PMHAHCOBBIX OTHOIICHUM, CBS3aHHBIX ¢ 00pa3o0-
BaHHUEM M UCIOJIb30BAaHUEM LIEHTPAIM30BAHHBIX U JICIICHTPATIN30BaHHbBIX (OHJIOB Jie-
HEXHbIX cpelncTB. OUHAHCOBBIE CUCTEMBI PA3JIMYHBIX CTPaH MUMEIOT Pa3JIAyus, YTO
00yCIIOBJICHO:

- pa3IUYHBIMHU (POpMaMU roCcyJapCTBEHHOTO U MOJUTHYECKOTO YCTPOMCTBA;

- crienu(PUKON pa3BUTHS SKOHOMUKH;

- CJIOKMBILIEUCS OTPACIEBOU CTPYKTYPOUL;

- MaciITabaMu 3KOHOMUKH;

- IPOYUMH (PAKTOPAMH.

Chepa yemmpanuzosannvix Gunancoe TpeACTaBIseT co0oi obmierocyaap-
CTBEHHbIE (PMHAHCHI K UIMEET CBOMM (DYHKIIMOHAIbHBIM Ha3HAYEHHEM pacIpeesICHUe
U TrepepacnpeiesieHue 00IEeCTBEHHOrO0 MPOAYyKTa W HAIIMOHAJIBHOTO J0X0Ja B Mac-
mTadax BCEro HApOJAHOIO X034KCTBA.

MarepuanbHbIM BOIUIOLIEHUEM OOIIErOCyIapCTBEHHBIX (PUHAHCOB SBJISIOTCA
LEHTPaJIN30BaHHbIe (DOHMBI IEHEKHBIX CPEACTB, KOTOPbIE MCHOJB3YIOTCS Ui yIO-
BJICTBOPEHUS OOILIEroCy1apCTBEHHbIX NOTPEOHOCTEN. BBIIENSIOT YeThipe OCHOBHBIE
COCTaBJISFOLIME [IEHTPAJIN30BAHHBIX (PMHAHCOB:

- FOCYTapCTBEHHBIN OIOJIKET;

- BHEOIODKETHBIC (DOH/IBI;

- (hoHABI TOCYJAPCTBEHHOI'O CTPAXOBAHUS;

- FOCYJapCTBEHHBIN KPEINUT.

['maBHBIM 3B€HOM (PUHAHCOBOW CHUCTEMBI SIBIISIETCS 20CYO0apCmBeH bl OH00XHCem
— KpYNHEWIINH LIeHTPaIN30BaHHbIN NEHEXKHbIM (OHMA, HAXOASIIMICS B pacnopsiKe-
HUU TIPaBUTENIbCTBA.

Jeyenmpanuzosannvie ¢unancol WA QUHAHCHI MPEANPUATHIA — 3TO COBOKYII-
HOCTh JIEHEXHBIX OTHOUIEHUH, CBSI3aHHBIX C (POPMUPOBAHUEM M HCIIOIH30BAHUEM
JIEHEKHBIX (QOHIOB TIPEATPUITHH.

1.2 Brox:keTHas cucTeMa rocyJapcrBa

brooowcemnou cucmemoul TOCyIapcTBa Ha3bIBA€TCSI COBOKYIMHOCTH OFOJIKETOB
BCEX YPOBHEH, OCHOBaHHYIO Ha OIpPEAETICHHBIX 3KOHOMHYECKHX OTHOILCHUSX U
IOpUANYecKUX HopMmax. OpraHuzanusi U NPUHLUIIBI TOCTPOSHUs OIOJIKETHON CUCTe-
MBI TIPEJICTABIISIOT COO0M OFOJPKETHOE YCTPOMCTBO CTPAHBI.

[lenTpanbHbIM 3BEHOM (PHMHAHCOBOW CHCTEMBI SBISIETCS 20CYO0aApCMBeHHbll
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010001cem — OCHOBHOM (PMHAHCOBBIM MJIaH TOCYNAapCTBa, OMPEIEISAIONIMIA €ro Bax-
Heillmne noXxoapl U Haubosee 3HauMMble pacxoipl. OH BbIpa)kaeT HKOHOMUYECKUE
OTHOILIEHHUS TI0 IOBOAY (POPMUPOBAHHUS, PACIIPENEICHHS U UCIIOIb30BaHUS IJIABHOTO
LEHTPAIM30BaHHOTO (POH/Ia JEHEKHBIX CPEJCTB.

Opranuzanus ¥ OPUHLUIBL TOCTPOCHUS OIOJKETHON CHCTEMBI MPEACTABIISAIOT
co00l 6r00dcemuoe ycmpoucmao.

bromkeTHOE YCTpPOMCTBO pPa3HBIX CTPaH OOYCIOBIEHO UX TOCYJAapCTBEHHBIM
YCTPONCTBOM, TEPPUTOPUATBLHO-aIMUHUCTPATUBHBIM JEIICHUEM, YPOBHEM Pa3BHUTHSI
HSKOHOMUKH U €€ CTPYKTYPHBIX 3J1€MEeHTOB. 3BecTHBI 1Be (POPMBI TOCYTapCTBEHHOTO
VIOpaBJICHUS: YHUTapHOEe M (enepatuBHoe. B yHuTapHbIX rocyaapcrBax (Bemmko-
Oputanus, Opannus, Utanus, Snonus u ap.) ABa 3B€Ha yNpaBiICHUs — LEHTPAIbLHOE
u mectHoe. B denepatuBubix rocynapcrsax (CHIA, Kanama, ©PI', lIseiinapus u
Ip.) — TPU: LIEHTPaAIbHOE, YWICHOB (Peepaliiu 1 MECTHOE.

BromxeTHble cuCTEMBbl 3apyOE€XHBIX CTpaH CTPOSATCS Ha OOLIUX OCHOBHBIX
npuHuunax. K HuM otHocstest: odopmieHue 0r0pkeTa B BUAE aKTa, IPUHUMAEMOTO
IPE/ICTaBUTEIIBHBIM OPIaHOM BJIACTH; MOJHOTA OI0OJKETa; €IUHCTBO OIO/IKETa; IPUO-
PUTETHOCTH MyOJUYHBIX PACXOJ0B; JIOCTOBEPHOCTh M HAIJIIHOCTh OIO/IKETA; exKe-
rOJTHOE YTBEPXKACHUE OI0/1KeTa; OI01)KETHOE PaBHOBECHE.

['ocynapcTBeHHBIN OOKET KaK 3KOHOMHYECKAs KaTEropHusi COCTOUT U3 TpeX
COCTaBJISIOLIUX: CYIIIHOCTH, (DOPMBI U MATEPUAIILHOTO COACPKAHMSL.

Cywnocms TOCOIOKETA 3aKIIOYAETCS B TUIAHOMEPHOM paclpesiesieHun o01e-
CTBEHHOT'O MPOJYKTa ¥ HAIMOHAJIBHOIO J0XOJa, BO3HUKAIOIIME Yy TOCYAAapCTBa C
MPEANPUATASIMH, OPTaHU3ALUSAMU U HACEICHUEM

ITo ¢popme TocyaapCTBEHHBIN OOKET — OOIIErOCYJapCTBEHHBIN (DUHAHCOBBIM
IJ1aH, YTBEPKJACHHBIN MTPaBUTEIBCTBOM U 00IaIat0IIMI CUIION 3aKOHA.

Mamepuanvrnoe coodepocanue TOCOIOKETa — IEHTPATM30BAHHBIA (POH]I TOCY-
JlapcTBa.

Brooocemnulii npoyecc — pernaMeHTUPOBAaHHAsL 3aKOHOIATEIbHBIMU aKTaMH Jie-
ATEJIBHOCTh TOCYAAPCTBEHHBIX M MECTHBIX OPraHOB BJACTH IO COCTaBJIECHUIO, pac-
CMOTPEHHIO, YTBEPXKACHUIO U MCIOJHEHUIO FOCYAAPCTBEHHOTO M MECTHBIX OOJKe-
ToB. OH BKJItOUaeT B ce0s CIlEeAyIOIINe CTaauu OIOKETHOM NeATeIbHOCTU: COCTaB-
JIeHHE MPOEKTa OIOKeTa, €r0 PACCMOTPEHUE U YTBEPKIACHHE MapiiaMEeHTOM, HCIOJI-
HeHHUe Oro/KeTa, COCTaBJIIEHWE OTYeTa 00 MCIOJHEHUHM U YTBEPKICHHE OTYeTa map-
nameHToM. [IpoIoKUTENbHOCT OFOIKETHOTO TMpoliecca pa3iuvyHa: BMECTE C YTBEp-
KJICHUEM OTYETa OHA MOXKET MPEBbIIATH 3 Toja.

1.3 IloHsiTHE M CTPYKTYpPA KPEAUTHOM CHCTEMbI TOCYyIapCTBA

Kpeoumnas cucmema(nio QpyHKIIMOHATILHOMY TMPU3HAKY) — 3TO COBOKYIHOCTH
BCEX KPEIUTHBIX OTHOIIECHUH, POPM U METOJIOB KPEAUTOBAHUSI.

Kpeoumnas cucmema (0 MHCTUTYIIMOHAJIBHOMY IMPHU3HAKY) — 3TO COBOKYII-
HOCTh KPEAMTHO-(PMHAHCOBBIX YUPEKICHUM, aKKyMYyJIUPYIOIIUX BPEMEHHO CBOOOJ-
HBIE JICHEKHBIE CPEJCTBA U MPEIOCTABIISIONINX UX B CCYy Ha OMpENEIeHHbIX yCIo-
BUSIX.

Kpenutnas cucrema — pe3ynapTaT JUIMTEIHHON 3BOJIOLUH, B XOA€ KOTOPOH BO3-
HUKJIM KPEAUTHBIE HHCTUTYTHI, POU30IILIO UX Pa3/AelieHUE MO BBIMOIHIEMbIM (PyHK-
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UM, YCTAHOBWJIACH CYOOpJAMHALMS MEXKIYy HUMHU. BakHEeHIIMMU 3I€eMEHTaMH Kpe-
JUTHOM CHCTEMBI Pa3BUTHIX 3apyO€KHBIX CTPaH SIBJISIOTCS:

- IEHTPAJIbHBINA OaHK;

- KOMMEpUYeCcKHUe OaHKu;

- CIIELUAJIbHBIE KPEIUTHO-(DUHAHCOBBIE HHCTUTYTHI.

Llenmpanvhvlii Oank — TIIABHBIN AJIEMEHT KPEIUTHOW CHCTEMBI, 00eCreurnBato-
UK ee GyHKIIMOHUPOBAHUE KaK eauHoro 1enoro. [locpeactsoM ero pyHKIMOHUPO-
BaHHUsl OCYIIECTBISICTCS OpraHU3allds M PETyJIUpPOBaHHE ICHEKHOrO OOpalleHUs,
OCYUIECTBJISIETCS JEHE)KHO-KPEAUTHAS MOJIUTHKA IOCY1apCTBa.

Kommepueckue 6anku COCTaBIAIOT BTOPOM ypOBEHb KpeaUTHOW cucTeMbl.OHU
OCYUIECTBJISIOT HEMOCPEACTBEHHOE KPEIUTOBAHNE S3KOHOMHUKH, a TAKXKE pa3HO0Opas3-
HbIe 0AHKOBCKHE OTNEpalvi U (PUHAHCOBBIC YCIYTH ISl FOPUAMYECKUX U PUZUUECKUX
JIULL.

Tperuit ypoBeHb KpeaUTHOH cucCTEMBI (OPMUPYIOT CHEIHAIbHBIE KPEAUTHO-
(MHAHCOBBIE MHCTUTYTHI, KOTOPHIE UMEIOT OAHKOBCKYIO M HEOAHKOBCKYIO OpraHH3a-
uu. K 0aHKOBCKUM KpeAUTHO-(UHAHCOBBIM MHCTUTYTaM OTHOCSITCS MHBECTHULIMOH-
HbIE, UIIOTEYHbIE, cOeperaTesbHble, BHEIIHETOProBbIe U Apyrue O0anku. K HeGaHKOB-
CKUM HMHCTUTYTaM OTHOCSTCSI CTPaxOBble KOMIIAHWH, NTEHCUOHHBIE (DOHABI, CCYIIHO-
cOeperareabHbIE aCCOLMAIUN, UHBECTULIMOHHBIE KOMIIAHUH U JP.

bankoeckas cucmema — 3TO COBOKYIIHOCTb Pa3jMUYHBIX BUJOB OAHKOB U OaH-
KOBCKMX MHCTHTYTOB, OCYILECTBIIIOMIMX LEIbIA KOMILJIEKC OAHKOBCKUX OIEparuil.
bankoBcKas cucTeMa B Ka4eCTBE COCTABHOM YacTH BXOAMT B 00Jiee KPYIHYIO CUCTE-
My — KPEIUTHYIO CUCTEMY CTpaHbl. OCHOBHOIM CTPYKTYpPHOW €IMHULIEH O0aHKOBCKOM
CUCTEMBI SIBJISIETCS] OAHK.

banx — 310 (prHAHCOBO-KpeaUTHAsI OpraHu3alus, 00JaJaroas UCKIFOYUTENb-
HBIM MPAaBOM OCYILECTBIIATh B COBOKYITHOCTH CJIEIYIOLIME OAHKOBCKHE ONEpalUu:

- IIPUBJICYCHHUE JEHEKHBIX CPEACTB (PU3NYECKUX U (UIIH) IOPUAMYECKUX JIULL BO
BKJIabI (ICTIO3UTHI);

- pa3MeIlEeHNE NIPUBJICYEHHBIX JCHEKHBIX CPEJICTB OT CBOETO UMEHH U 3a CBOMU
CYET Ha YCJIOBHSIX BO3BPATHOCTH, IUIATHOCTU U CPOYHOCTH;

- OTKPBITHE U BeJleHuEe OaHKOBCKUX CYETOB (PM3NUYECKUX U IOPUINYECKUX JIULL.

1.4 TlonsiTHe ¥ THIIBI IEHEKHBIX CUCTEM

Heneoicnas cucmema TpencTaBiIsieT cOOOH MCTOPHUUECKH CIOXHUBIIYIOCS U 3a-
KPCIJICHHYI0 TOCYAapCTBOM 3aKOHOAATENIbHO (hOpPMY OpraHM3aIliu JACHEKHOTO 00-
paIicHus B CTPaHE.

CoBpeMeHHBIE JICHE)KHBIC CHCTEMbI, HECMOTPS Ha CBOM OCOOCHHOCTH, UMEIOT
MHOTO 001X uepT. OHM BKIIOYAIOT CIACAYIONINE JIEMEHTBI: HAUMEHOBAHUE OeHediC-
HOU eduHuysl (HAIMOHAIIBHOW BANIOTHI) U ee uacmell; BUuObl 20CYOAPCMBEHHbIX Oe-
HEJCHbIX 3HAKOS, WMEIOIINX 3aKOHHYIO IUIATEKHYIO CHITy(OAaHKOBCKHE OMJICTHI
(OaHKHOTHI), Ka3HaUCHCKUE OMJICTHI, pa3MEeHHas MOHeTa); Macuimabd yer (CPenCTBO
BBIPKEHHSI CTOMMOCTH B JICHE)KHBIX €IMHUIIAX, Oazupyrorieecss Ha (GUKCUPOBAHHOM
roCyJIapCTBOM BECOBOM KOJIMYECTBE JACHEKHOIO METalla B JICHE)KHOM eIUHUIIC); 8-
Jomublil Kype (XapakTepu3yeT «IeHY» ICHEKHOW eIUHHIIBI OJHOM CTpaHbl, BbIpa-
KCHHYIO B JICHS)KHBIX SIUHUIAX JAPYTUX CTPAH.); NOPAOOK HAMUYHOU U OE3HATUYHOLL
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(Oeno3umnou) smuccuu u obpaweHusi OeHeNHCHLIX 3HAKO8, peclameHmayus Oe3na-
JIUYHO20 OEHEeNCHO20 000POma; Npasuid 6vl803d U 66030 HAYUOHANLHOU GANIOMbl U
Op2aHU3AYUU MEHCOYHAPOOHBIX PACiemos; 20CY0apCmeEeHHblll Op2aH, OCYWeCmeIis-
IOWULl OeHeNHCHO-KpeOumHoe U 6aniomuoe peeyiuposanue (UCHTPAJIbHBIA (HAIUO-
HaJIbHBIN ) OaHK CTPaHbI).

Tunwl Oenedrcnbix cucmem: TOBAPHbIE, METAINIMYECKOTO 0OpaIlleHNs, 0OpalieHus
KPEAUTHBIX U OyMa)KHBIX J€HET, PpIHOYHOTO U HEPBIHOYHOTO THUIIA.

Monomemannuzm — 3TO Takas ICHEXKHasi CUCTEMa, MPU KOTOPOIl pojb BceooIe-
ro SKBHBAJICHTA UTPAET OJUH KaKOH-HUOYIb METAILJI, MPUYEM B OOpalieHuu QyHKIU-
OHUPYIOT MOHETHI U3 JAHHOT'O METaJlJIa I ACHEKHBIC 3HAKH, pa3MEHHbIE Ha Hero. B
3aBHCHUMOCTH OT TOTO, KaKOW KMEHHO METAJIJI UTPAET 3Ty POJib, MOHOMETAIUIU3M MO-
KET OBITh MEHBIM, CEPEOPSIHBIM MU 30JI0THIM.

Bumemannuzm — 3710 Takas JCHEKHAas CHCTEMa, MPU KOTOPOH POJIb BCEOOIIETO
HKBHMBAJICHTAa MPUCBAUBAETCS JABYM MeETaljlaM — 30JI0Ty U cepeOpy, IpUUEM MOHETHI
13 000MX METAJIOB JIOMYCKAIOTCS K OOpallIeHUIO Ha paBHBIX MPaBax.

C 30-x rr. XX B. Hayaya yCTaHaBIUBATLCA cucmema oopawjeHus OYyMAaddCHbIX U
Kpeoummwix Oexee. JlJid Hee XapaKTEPHO:

- BBITECHEHHE 30J10Ta U3 BHYTPEHHETO U BHELTHETO 000pOTa;

- HIMHCCHSI JICHET OCYIECTBIISETCS MTyTeM KPEAUTOBAHUS HAPOJIHOTO XO3sICTBa,
KpPEAUTOBaHUS TOCYIapCTBa, MOl MPUPOCT 30JI0TOBAIOTHBIX PE3EPBOB CTPAHBI;

- yBeJIMYeHUE OE3HATTMYHOTO M COKpAIICHNE HAIMYHOTO JIEHEKHOTO 000pOTa;

- XpoHU4YecKast HH(IAS;

- TOCY/IapCTBEHHOE PETYINPOBAHUE ACHEKHOTO OOpaICHHS.

1.5 HajioroBasi cucrema rocy1apcraa

Hanocosas cucmema mipenctaBisieT coOOW COBOKYMHOCTh SKOHOMHUYECKUX OT-
HOILIEHUH 10 MOBOJAY B3UMaHUsS 00s3aTeNbHBIX W 0€3BO3ME3IHBIX IJIaTeKeH, ycTa-
HOBJICHHBIX 3aKOHOJIaTEJIbCTBOM M OCYIIECTBIIIEMBIX IUIATENbIIMKAMU B OINpEAEIIeH-
HOM pa3Mepe U B ONPEICIICHHBIN CPOK.

OcHOBOI U OOBEKTOM HAJOrOBOM CHUCTEMBI IOCYAApCTBA SBISIOTCA HANO2U —
o0si3aTeNbHble MHAMBHUYyaIbHO-0€3BO3ME3AHbIE JICHEKHbBIE TUIATEXKHU B OIODKETHI U
rocy/apCTBEHHbIE BHEOIO/KETHbIE (OHJBI. [aBHBIMU (QYHKUMSMU HAJOTOB SIBIIS-
10TCs: (prcKanbHas, epepacnpeaeuTeNbHas, KOHTPOJIbHAs, CTUMYIUPYIOIIasl.

[To Ha3HAYEHHWIO pa3IMYAIOT OOIIME HANOTH, T. €. MpeAHAa3HAUYCHHBbIC Ha O0IIe-
rOCyIapCTBEHHBIC HYXKIIbI, H CIEIHAIbHbIC, UMEIOIINE CTPOTO OINpEAeTICHHBIC HEIH
(ueneBbie HaJIOTH M cOOphl).Hanmor paccMarpuBaercs Kak IpONOPLHOHAIBHBIN (TBEp-
TIBI), €CIIM CPENIHSS HAJIOTOBasl CTaBKa OCTACTCSl HEM3MEHHOW HE3aBUCHMO OT pa3Me-
pa J0X0/1a; KaK PEerpeCCUBHBIN, €CITM OHA TIOHWKAETCS TI0 MEPEe POCTa BEIUYUHBI J10-
X0/1a, ¥ TIPOTPECCUBHBIN, €CITM OHA MOBBIIMIAETCS TI0 MEPE POCTa BEIMYUHBI JJOXO/IA.

[lo mpuHaIEKHOCTH OPraHOB K YPOBHIO YIIPaBJICHUS HAJIOTH KIacCU(UIUPY-
IOTCS B 3aBUCHUMOCTH OT OpraHa, KOTOPBIA B3MMAeT HAJOT U B paclopsbDKeHHE KOTO-
poro OoH MmoctymnaeT. B 3aBUCUMOCTH OT opraHu3anuu OIOKETHOTO yCTPOMCTBA roc-
yIapcTBa BBIIEISAIOT HAJOTU ¢hedepanvhbie, pecUOHANbHblE U MeCmHble (MYHUYU-
nanvhvie). OOIIEH TeHACHIIMENW B Pa3BUTHIX CTpaHax SIBISIETCA YBEJIMYEHHE MECTHBIX
HAJIOTOB B ()OPMUPOBAHMU MYHHIIMIIAJIbHBIX OroakeToB. Hamoru B 3aBUCMMOCTH OT
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MEXaHU3Ma UX UCYHCIICHUS U YIUIAThl Pa3IN4aroT:
1 Ilpsimble (B3MMAIOTCSl HEMOCPEACTBEHHO Y HAJIOrOIJIATENbIINKA, TTOJTy4HBIIIe-
ro JIOXO/, U TIPSIMO BIMSIIOT Ha PE3yJbTaThl €r0 XO3SICTBEHHOM JIEATETbHOCTH):
a) TOJIOXOJTHBIN;
0) HaJIoT Ha MPHUOBLITL KOPIIOpAITUii;
B) UMYIIIECTBEHHBIH;
I') pECYpCHBIE HAJIOTH U HAJIOTU PEHTHOTO XapaKTepa.
2 KoceenHvie (BKIIIOUAIOTCS B OTITYCKHYIO IIEHY TOBapa, padoT WM YCIYT):
a) Hayor Ha go6asieHHyto croumoctsh (HJ[C);
0) aKIM3bl, OHU MOTYT B3UMAThCSI:
- TI0 TBEP/IOM CTaBKE C €IMHUIIBI TIPOIYKITUH,
- B IMPOIIEHTAX OT IICHBI TOBapA,
- TAMOXCHHBIC TTOIINHEI,
- HaJIOTHU C TIPOJIaX.
Ipumep mecmogoeo 3a0anusi.
OTpakeHHe JIEHEKHBIX OTHOIIECHUN, BO3HUKAIOMUX NMpU (HOPMUPOBAHHUH IICH-
TPAJIM30BAHHBIX U JACIICHTPATU30BAHHBIX (POHIOB JEHEKHBIX CPEJICTB — ATO:
a) MpUOABOYHBIN TPOTYKT;
0) punaHCHI;
B) HAJIOT;
) KpeauT.

Jlutepatypa: [2, 9, 10].

2 ®dunancoBo-kpeauTHasi cucrema CoeannenHbix IllTaToB
Amepuxu (CIIA)

2.1 ®unancoBas cucrema CIIA

Coenunennbie [lITater Amepuku, CIIIA (UnitedStatesofAmerica) rocynapcrBo
B CeBepHoit Amepuke. Cronuna — BammHrTon. 3aaumMaer 4-e MeCTO B MUpE TI0 Tep-
putopur — 9 518 900 kM2 u 3-e — mo uymMcIeHHOCTH HaceneHus — Oosee 309
MJH.uesioBek @unancoBas cucteMa B CIIIA oTBeuaeT TpexcTyneH4YaTou cxeme opra-
HU3aLMU TOJUTHYECKOHN BiacTu: (eaepaibHOE MPaBUTEIbCTBO — MPAaBUTEILCTBA OT-
JENbHBIX IITATOB — MECTHBIE OpraHbl ynpasiieHus. COOTBETCTBEHHO BBIIAEISAETCS U
TPH IJIaBHBIX (PUHAHCOBBIX YPOBHSI:

- unancoBas cuctema denepanum;

- (puHancoBas cuctema 50 mTATOB;

- (¢unaHcoBas cucremMa Oosiee 80 TbIC. aAMHUHHCTPATUBHBIX, XO3SHCTBEHHO-
MPEANPUHUMATENBCKUX, KYJIbTYPHO-TIPOCBETUTEIBHBIX U APYTMX MECTHBIX MOApa3-
neneHuit (rpadcTB, MyHUIIMIAIUTETOB, TAyHIIIUIIOB, CEIbCKUX, IIKOJIbHBIX, CIICIH-
AJbHBIX OKPYTOB H T. I1.).

2.2 bogxkernas cucrema CHIA
bromxernast cuctema CIIIA numeet ocoOeHHOCTH, MPUCYIIIUE CTpaHaM ¢ deaepa-
THUBHBIM FOCYJAapCTBEHHBIM YCTPOUCTBOM:



- (hemepanbHBIA OIOKET;

- OIOJKETHI ILITATOB;

- MECTHBIE OIOJ[)KETHI.

bromxeTHblit TO (pefepanbHOTO MPABUTENIBCTBA HAUMHAETCA | OKTSIOps, 3aKaH-
guBaeTcs 30 ceHTI0ps, B OONBIIMHCTBE MTATOB — ¢ 1 o mo 30 utoHs (Mpu 3TOM
NPaKTUKYETCs COCTaBlieHUe Oro/KeTa Ha 2 T0J1a); JUIsl MECTHBIX OIO/DKETOB OIOKET-
HBIM TOJl COBNAAAET C KajJeHAapHbIM. J[Jis JTaHHOW CHUCTEMBI XapaKTEPHO OTCYTCTBUE
€AMHCTBA. JTO O3HAYAET, YTO, BO-TIEPBHIX, Chephbl KOMIIETCHIINN (DenepaibHbIX Bia-
CTE! W IITATOB pa3rpaHuyeHbl. B3aMMOOTHOIIIEHUS] MEXKy HUMHU CIEIUATIBHO OrOBO-
PEHBI B KOHCTUTYLIMH. BO-BTOPBIX, KaXKbIil ypOBEHb rOCYAapPCTBEHHOIO YIPABICHUS
— deaepanusi ¥ MTATBl — CAMOCTOSATEILHO COCTABIISIET, YTBEPIKIACT CBOM OFOIKET,
pa3pabaThIBaET U OCYIIECTBIISIET HAJOTOBYIO MOJUTUKY, YIIPABIISAET I0JITOM.

BroxeTs! ITaTOB HE BXOAAT B (PeiepalibHBIN OIOJIKET, @ MECTHBIE OIO/IKETHI —
B Or0/KkeThl TaToB. OTCYTCTBUE €IMHCTBA BHIPAYKAETCSA U B CYIIECTBOBAHUN MHOTO-
YUCJICHHBIX (POHJIOB, OIO/KETOB MPEANPHUSATHNA, CMET OpraHu3alui, KOTOphIE HE
BKJIFOYAIOTCS B (pesiepanbHbIi OI0/IKET, OFO/IKETHI IITATOB U MECTHBIE OFOJIKETHI.

2.3 lenexnas cucrema CIIA, 0co0eHHOCTH ee HICTOPUYECKOT0 Pa3BUTHS

CraHoBieHUE AEHEKHON cUCTEMBI Ha TeppuTopun coBpemeHHbix CIIIA mpoxo-
nuio emle a0 npusdaTtus 4 urond 1776 r. «Jlexiiapaunuy HE3aBUCUMOCTHY, U3BECTUB-
el Mupy 006 oOpazoBaHuM HOBOro rocyaapctsa. B1690 r. kononuss Maccauycerc-
CKOT'0 3aJIMBa MPOMU3BEJIA MEPBBIA BBITYCK OYMa)KHBIX KPATKOCPOUHBIX 00s13aTEIIbCTB
(Shortbills) nst huHaHCUpOBaHUS BOGHHBIX PAaCXO/I0B.

Honnap CIIA kak HanmoHaidbHas JAeHEXKHas eauHuIa Obu1 BBegeH KoHrpeccom
B 1785 . nuib mocie 3aBepiiueHus BolHbl 32 He3aBrucHMOCTH (1775-1783).

B1792 r. B CIIIA 651112 BBeZieHa cUCTEMA JCHEKHOTO 00pallieH s, Korjaa J0Jiiap
MOT TIapaJIJIeIbHO YeKaHUTKCS, KpoMe cepedpa eme u3 3070Ta. OgHOM U3 0COOEHHO-
creit nenexHoi cucrembl CIIA sBIIOCH NIIMTENBHOE CYIECTBOBAHHME OMMeETal-
mu3ma. B XVIII-XIX BB. B CIIA mpeanpuHUMalIUCh NONBITKYA LIEHTPAINU30BATh U
YIOPSAIOYUTH JIEHEeXKHYI0 dMuccuto. [IpaBurensctBo aBaxabl (1791,1816) yupexna-
JI0 SMUCCUOHHBIE UHCTUTYTHI — [lepBoiit 1 Bropoit 6anku CIIA. Ho stu mepomnpusi-
THSI 3aKaHUYMBAIKMCh Heyaadeh. B 1865 r. Obuti co3/aHbl HAIIMOHAIBHBIC OaHKH, TT01-
YUHEHHBIE (enepaTIbHOMY 3aKOHOJATEIbCTBY, KOTOPBIM MPEIOCTABISIIOCH MPaBO
BBIITyCKa OAHKHOT.

B 1900 r. nakoHel| mo0euaIu CTOPOHHUKH MOHOMETAJNIU3Ma, MIPEACTaBIISBIIINE
MHTEPEChl KPYITHOU MPOMBILIIEHHOW OypxKya3un U OaHKOB: ObUT M3AaH AKT O 30J10-
TOM CTaHAapTe, yTBEPAUBIINNA B KAYECTBE ACHEKHON €IMHUIIBI CTPAHbI JOJUIap C CO-
nep>xkanueM 3oji0ta B 1,50463 r. OnHako cepeOpsiHbIe 0JUIaphl HE ObLIU U3BSTHI U3
oOpailieHus.

B 1913 r., 6pu1 ipunsT @enepanbHblil pe3epBHBINA aKT, KOTOPBIM BHEC CIICTYIO-
[[M€ U3MEHEHHUS B JICHEKHYIO CUCTEMY CTPAHBI:

- OblJIa TpOU3BE/IeHA IIEHTpATN3AIHs OAHKHOTHOW YMUCCHUU;

- cuctemMa obecrneueHuss OAHKHOT BMECTO TOCYJAapCTBEHHBIX IIEHHBIX Oymar
KOMMepYeCKUMH BekcemsiMu ¢ 1917 r. Obuta 3amMeHeHa 30710TOM.

Jlo MupoBorO SKOHOMUYECKOTO Kpuzuca 1929-1933 rr. 0COOCHHOCTHIO TCHEXK-
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Hol cucteMbl CIIIA ObUTO HAJIMUKE 30JJ0TOMOHETHOTO cTaHaapTa. OgHAKO MO/ BIIH-
sHUeM Kpusuca 1929-1933 rr. 3010TOMOHETHBIN CTaHAAPT ObLI OTMEHEH. DTOMY CO-
NyTCTBOBAJIa AeBalibBanusa gojuapa Ha 41 %. dakTuuecku HOBOE 30JI0TOE COJIEpHKa-
HUE J10JU1apa ObLJIO YCTAaHOBJIEHO Ha YpoBHE 59 % mpexHero.

[TocneBoennas ungmnsuus B CIIIA Obuia BpI3BaHa TOHKON BOOPY>KEHUN U MUJTU-
Tapu3aluel HPKOHOMHKHU, TOBJICKIIMMH 3a COOOM YBEJIWYEHHUE JIEHEKHOM MacChl.
Bcenen 3a KpaTKOBPEMEHHBIM COKPAILIEHUEM JAEHEKHON MacChl B IIEPBOE MOCIEBOCH-
HOE TIATUJIeTHE, HaunHas ¢ 50-X 1T., BO300HOBWICA ee pocT. B mepBoit monosune 50-
X IT. 3TOMYy crocoOCTBOBajia amepukaHckas arpeccusi B Kopee, a Bo BTopoil 1moso-
BHHE 60-X IT. — BoitHa BO BheTHame.

B nacrosmee Bpemst CIIIA pacnonararoT ciaegyroniei CTpyKTypoil JIEHEKHOTO
oOpallleHHsI, KOTOPYIO ONPEIESIOT TP OCHOBHBIX SMHUTEHTA JAeHEr: MUHHUCTEPCTBO
(¢unaHcoB (ka3HauelcTBo), DenepanpHas pesepBHas cucrema (OPC) u xkommepue-
ckue O6anku. OPC B nuie deaepanbHbIX pe3epBHBIX 0AaHKOB BBIMYCKAeT OAHKHOTHI,
KOTOPBIE SIBJISIOTCS TJIABHBIM CPEJICTBOM HAJIMYHO-JIEHEKHOTO 000pOTa CTpaHbl, Kpe-
JTUTHBIE KAPTOUYKH.

2.4 Kpenutnas cucrema CIIIA u ee cTpykTypa

CoBpemenHasa kpeautHas cucrema CIIIA cocTouT U3 CreayrOIMX OCHOBHBIX
3BCHBEB:

- SMUCCHOHHBIX (pesiepanbHbIX pE3EPBHBIX OAHKOB;

- CUCTEMbl KOMMEPYECKUX OAHKOB;

- CIIELMAIIM3UPOBAHHBIX HEOAHKOBCKUX KPEIUTHO-(DMHAHCOBBIX YUPEKICHUM.

Anpom 6ankoBckoit cuctemsl CIIA sBnsierca denepasibHasi pe3epBHas cUCTEMA
(®PC), xoTopas Obla co3znana B 1913 r. cornacHo denepaibHOMY pe3epBHOMY aKTy.
B ynpasnenun ®PC onpenensoniyto poib UTpaeT rocyaapcTBo, oJaHako Gpopma cod-
CTBEHHOCTH KaIluTaJla sBJISETCS YaCTHOM — aKIIMOHEPHAsi C 0COOBIM CTaTyCOM aKLUH.

Ocnosnvle ¢hynkyuu OPC:

- BBITIOJTHEHHE 00s13aHHOCTEN 1eHTpaibHOro Oanka CIIA;

- moz/iepkaHue OajaHca MeXAy HHTepecaMu KOMMEpPUYECKUX OaHKOB U

oOlIeHAlIMOHAIbHBIMU UHTEPECAMH;

- oOecrieyeHre Haa30pa U peryIupoBaHusl 0aHKOBCKUX yUPEKICHUI;

- 3aIUTa KPEIUTHBIX MpaB noTpedureeii;

- YIIPaBJICHHUE IEHEKHOW YMUCCUEN;

- oOecrieyeHue CTaOMIBHOCTH (DMHAHCOBOM CHCTEMbI, KOHTPOJIb CHUCTEMHBIX
PUCKOB Ha (DMHAHCOBBIX PHIHKAX;

- IpelocTaBiIeHUE (PUHAHCOBBIX YCIYT JEMO3UTAPHUSIM, B TOM YHCIIE MTPAaBUTEIb-
ctBy CILIA 1 opunranbHbIM MEXAYHAPOIHBIM YUPEKICHUSIM;

- y4yacTue B (PYHKUHMOHUPOBAHUHM CUCTEMBI MEXKIYHAPOJHBIX M BHYTPEHHHX
MJIaTeKEH;

- ycTpaHeHHe NMpo0JIeM ¢ JIUKBUIHOCTHIO HA MECTHOM yYpPOBHE.

Cucrema ynpasnenuss OPC:

- CoBeT ynpaBisionux;

- OenepanbHbId KOMUTET IO OTKPBITOMY PBIHKY;

- GenepanbHbI KOHCYJIBTALIMOHHBIA COBET.
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KoMmmMmepueckue GaHKHM MO IOPUINYECKOMY CTATyTy MOJPa3AesisaioTCa Ha HAIHO-
HaJIbHbIE U TaTHbIE. HannoHaibHble 0aHKM (DYHKIMOHUPYIOT COIVIACHO (eaepaib-
HBIM 3aKOHaM U B 00s13aTesIbHOM nopsiake Bxo AT B @PC B kauecTBe OaHKOB-UJICHOB,
IITaTHbIE — JEHCTBYIOT B COOTBETCTBUM C 3aKOHAMH OTAEJBHBIX ILTATOB U MO KeJa-
HUIO BXOIiT 1100 He Bxoaat B OPC.

CoBpemenHoe coctosiHue 6ankoBckoil cuctemsl CHIA xapakrepusyercst yriay0-
JIEHUEM IIpoliecca I100anu3aluny, UHTEpHALMOHAIN3AlMY U pOCTa TPAHCHALMOHAIIb-
HbIX KomnaHuil. Ocodyro poiap B 6aHkoBckoi cucteme CIIIA urparot MHBECTULIMOH-
Hble OaHKH, KOTOPBIE OCYIIECTBIISIIOT JBa [NIABHBIX BHJA ONIEPALANA C LIEHHBIMU OyMa-
ramMi: TapaHTHPOBAHUE AMUCCHH IIEHHBIX OyMar M HEMOCPEACTBEHHOE pa3MeEIleHHe
HeHHBIX Oymar kommaHuu. Cpeau KpymHEWIIUX WHBECTHIIMOHHBIX O0AaHKOB HEOOXO-
aumo  BeienuTh: Meppun Jluau (MerrylLynch), ITupc (Pirs), JlemanOpasepc
(LemanBrothers) u ap.

Baxxnoe Mmecto B kpenutHoi cucteMe CIIA 3aHMMarOT CTpaxoBble KOMIIAHUH,
NEHCUOHHBIE (POH/IBI (YaCTHBIE M TOCYIapCTBEHHbIE), (PMHAHCOBBIE KOMIIAHUU, CCY-
no0-cOeperareabHble acCOLUAlUU, KPETUTHBIE COIO3bI.

2.5 CTpykrypa HajoroBoii cucremnl CLIIA

Crpykrypa Hanoros CIIIA B HacTosIiee Bpemsi BKIIOYAET BOCEMb TO3UIIMIA:

- UHJIUBUIyaJIbHbIE TI0JIOXOHBIE Hanoru (48 % OT HO0X0JHOM YacTu Qeaepaib-
HOT'0 OI0/IKETA);

- HaJIOTOBbIE€ OTYHMCIECHHS B (OHIBI couuanbHOro odecneuenus (34 % ot no-
XOJIHOU yacTu PeaepaibHOTO OI0KETA);

- Hajioru ¢ npuObu Koprnopamuii (10 % oT moxoaHo yacTu (deneparbHOro
010/ 1KeTa);

- aK1u3HbIe cOOpHI (4 % OT 10X0HOM YacTH deepaibHOTO OI0IKETA);

- HAJIOTW Ha HACJIEACTBA U IapEHUS;

- TAMOKEHHBIE MOILJIUHBI;

- HaJIOTU C PO3HUYHBIX MPOJAXK MOTPEOUTETHCKUX TOBAPOB;

- HaJIOTU Ha JBWKUMYIO U HEABUKUMYIO COOCTBEHHOCTb.

W3 mpuBeneHHO# HAJIOTOBOM CTPYKTYPHI BHJIHO, YTO HAaMOOJIbIIIEE 3HAYCHHE B
aMEpUKaHCKOW HAJOTOBOM CUCTEME UMEIOT MPSMbIE€ HAJIOTH - HAJIOTHU Ha JIMYHBIE J10-
XOJIbI (MHAUBUAYATbHBIN TTOI0XOIHBIN HAJIOT), II€JIEBbIE OTYUCICHUS B (POHJIBI COITH-
aJIBbHOTO 00ECIeUeHN s, HAJIOTH Ha TPUOBLIN KOPIIOpaIUi.

@denepanbHbIi MMOJIOXOIHBIM HAJIOT C HACEJEHHUS COCTABJISIET OCHOBHYIO YaCTh
noxo70B (enepanbHoro OropkeTa. CUCTEMY MHIWBUAYAJIBLHOIO MOIOXO0IHOTO HAJIO-
roo0soxenus B CIIIA xapakTepusyroT clieIyone 0COOEHHOCTHU

- POTPECCUBHBIN XapaKTep HAJIOT000I0KEHHUS;

- TUCKPETHOCTh HAJIOTOBBIX OTUMCIICHUIN — KaK/1asi 0ojiee BhICOKasi CTaBKa MpH-
MEHHMA JIUIIH K CTPOTO OMPEIeTIEHHON YacT 00J1araeMoil CyMMBI;

- peryJiipHO€ U3MEHEHHUE B 3aKOHOJATEIHLHOM MOPSIAKE ACHCTBYIOIIMX CTaBOK
HaJIOT000JIOKEHUS;

- YHUBEPCAIHHOCTH OOJIOKEHHSI — IIPH PAaBEHCTBE CYMM J0X0j]i1a OOBIYHO JeHi-
CTBYIOT OJIMHAKOBBIE HAJIOTOBbIE CTABKH;

- Hajm4yre OOJBIIIOTO KOJUYECTBA IIEJIEBBIX CKUOK, JIBTOT ¥ HCKITIOYCHU;
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- OT HAJIOTOBBIX COOPOB B (POHJIBI COIMMATIEHOTO 00ECTICUEHNS;

- (pyKCcHpOBaHHBIM MUHUMAJIbHBIA YPOBEHb UHIMBUIYAIbHBIX J10X0JIOB.

OTunciieHHs] Ha COIMAIbHOE CTPaXOBaHUE - BTOPAsl 1O BEJIMYMHE CTAThs JT0XO-
n0B. OHM BHOCSITCS Kak paboToaTesieM, Tak 1 HA€MHBIM PAOOTHUKOM.

®denepanbHbIi HAJNOT HA MPUOBLIL KOPIOPALIMA 3aHUMAET TPEThE MECTO B JIOXO-
nax Orokera. Ero ocHoBHas craBka — 34 % (15 % nis BenmuuuHbl npuObLH 1050
TBIC. AOJII., 25 % — cnenyromiue 25 ThiC. A0JI., 34 % — cBepx 75 ThHIC. AOJII.).

®denepanbHble aKIU3HBIE COOPHI UMEIOT OIPAHMYEHHOE 3HAYEHHWE U CKPOMHOE
MECTO B J0XO0JIaX TOCyJapCTBEHHOTO OromkeTa. demepanbHble aKIU3bl YCTAHOBIICHBI
13 TOBapOB — Ha aJIKOTOJIHBIE W Ta0avyHbIC W3JCNHUS, U3 yCIyT — Ha JOPOTHU U BO3-
IYIIIHBIEC TIEPEBO3KH.

Hanoru mraToB SIBISIFOTCS BTOPBIM 3B€HOM HastoroBoi cuctemsl CLITA.

Opransl BJIACTH IITATOB MPOBOASAT HE3aBUCHUMYIO HAJIOTOBO-OIOIKETHYIO MOIH-
TUKY W BIIPaB€ CaMOCTOSITEIBHO BBOJUTH HAJOTU W COOPBI HA CBOEU TEPPUTOPHH.
CoOCTBEHHBIE MOCTYIUICHUS COCTABIISIIOT 0KoJio 80 % J10X070B OrOJIKETa, a OCTaB-
mmecst 20 % — denepanbHbie Cyocuanu (rpaHThl).

IIpumep mecmogoeo 3adanusi.

OnemeHT OPC CIIA, KOTOpBI COCTOUT U3 CEMU IMOCTOSIHHBIX YICHOB, HAa3Ha-
yaeMbIx npe3ugeHroM CIHIA cpokom Ha 14 nert:

a) CoBeT yIpaBIISIOIIUX;

0) @enepalibHbI KOHCYJIbTAllMOHHBIN COBET;

B) @enepanbHblil KOMUTET MO OTKPHITOMY PBIHKY.

Jlutepatypa: [2, 9, 10].

3 ®duHaHCcOBO-KpeauTHas cucrema MdeaeparuBHoii Pecnydiuku
I'epmanun (®PI)

3.1 ®unancoBasi cucrema ['epmaHnu 1 ee 3BeHbA
®eneparuBHas Pecriyonuka I'epmanus (OPI) — rocynapcTBo, pacmnonokeHo B
Lentpansnaoii EBpornie. [lnomanps 'epmanuu — 357 ThiC. KB. KM — 3-€ MECTO IOCJE
@panunu 1 Mcnanuu cpenu eBporneickux ctpan (He cunrtas Poccun).denepatuBnas
Pecnybnuka I'epmanus (OPI) — rocynapcTBo, pacnonoxennoe B LlentpansHoit EB-
pomne. Ilnomane 'epmanuu — 357 ThIC. KB. KM — 3-¢ MecTo nociie @panuuu u Ucna-
HUU CpeId eBpoNercKux cTpad (He cuutas Poccun).
duHaHcoBas cuctema ['epMaHuM BKIIIOYaeT B ce0sl BCe 3BEHbsI (PMHAHCOBBIX CH-
CTEM, XapaKTEePHBIX JJIA CTPaH ¢ PeepaTUBHBIM yCTpocTBOM. DUHAHCOBAs CUCTEMA
®eneparuBHO Pecrybnuku ['epmanus BKiro4aeT B ceos:
1) Gro/KETHI TPEX YPOBHEH:
- enepanbHBIN OFOHKET;
- OrokeThl 16 3eMenb;
- OFOJIPKETHI OOIIIHH.
2) crenuanbHbIe IPaBUTEILCTBEHHBIE U BHEOIOMKETHBIE (DOH/IBI;
3) rocyIapCTBEHHBIC MPEANPUSTH.
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Best ctpana pa3buta Ha ¢uHaHCOBbIE OKpyra. CBS3YIOIIMM 3BEHOM MEXIY
OropkeToM (emepanun u OIOKETAMU 3€MelTb SBISIOTCS BBICIINE (DUHAHCOBBIC -
pekiun. OHM 00BEAUHSIOT HECKOIBKO (PMHAHCOBBIX OKPYTOB.

dopmanbHO Bce 3BEHbsI OIOPKETHOW CHCTEMBI aBTOHOMHBI, T. €. CAMOCTOSITEIb-
HO COCTaBJISIOT OIOJKET, B3UMAIOT HAJIOTH, COOPBI, PACXOIYIOT CPEICTBA HA BHIMOJI-
HEeHue (PYHKIMH, TOINaIAI0IINX O UX IOPHCIAUKIIUIO.

3.2 broxxerHas cucrema OPT

BbromkeT BBICTyINaeT IIaBHBIM 3BEHOM (DMHAHCOBOW cucTeMbl ['epmaHuHH, €ro
CTPYKTypa M OIOJIKETHBIN MPOIIECC COOTBETCTBYIOT (peiepaTUBHOMY XapakTepy roc-
YAapCTBEHHOTO CTPOs. B rocOr0KeT BKIIIOUAIOTCS JOXOIbI M PacXOAbl TPEX YPOBHEH
aJIMMHHACTPATUBHOTO YIpaBieHUs: ¢eaepanuu (eHTpaIbHbIA OI0KET), 3eMenb (pe-
TMOHAJIbHBIE OFOXKEThI) U OOIIMH (MECTHBIE OFOXKETHI).

CBoaHBIN (KOHCONIUIUPOBAHHBIN)FOCOIOKET TOTYYAETCs MMyTEM CIOKEHUS J10-
XOJIOB U PacXo/ioB OIOJKETOB BCEX TPEX YPOBHEHM 3a BBIYETOM MEXKOIOJKETHBIX
tpanchepToB (cyocuanii, qoramuii). C 1974 r. B TOCOIOKET BKIIOYAIOTCS CPEICTBA
($oH/1a COLIMATIBHOTO CTPAXOBAHUS U COLIMAIBHOTO 00ECIICUEHUS.

bromkeTHas cucrema ['epmaHuu OCHOBaHa Ha CIEIYIOMIMX IPUHIUIAX:

- €JMHCTBO U MOJHOTA OIOIKETHOW CUCTEMBI CTPAHBI;

- COBOKYIHOE IOKpPBITUE PACX0JI0B OIOHKETOB (pacxojpl Oro/KeTa HE MOTYT
OBITh YBSI3aHBI C ONPENEIECHHBIMU JOXOJAMH U MCTOYHMKAMU (PUHAHCUPOBAHMS Jie-
¢dunmTa OroKETA);

- TOAVNYHBIA OFOKETHBIN meproJl (COBMAaeT ¢ KaJleHAapHbIM — ¢ 1 siHBaps 1o
31 nexaOps. bromker pazpabaTbiBaeTCsi UCHIOJHUTEIIBHOM BJIACTHIO U paccMaTpUBa-
eTCsl, YyTBEPKIACTCS 3aKOHOAATEIbHOMN BIIACTHIO HA TOJ);

- CBOEBPEMEHHOCTbD IPEACTABICHHS OFOIKETOB (10 Hayasia Or0KETHOTO T0/1a);

- HEU3MEHHOCTh OIOPKETHBIX MapaMeTpoB (OTCYTCTBHE BO3MOXKHOCTU U3MEHSTh
pa3Mep pacxo0B MO ONPEEICHHBIM CTaThsIM);

- cOaTaHCHUPOBAHHOCTH OIOJIKETOB;

- TIOCTOBEPHOCTh U ICHOCTb OI0/[)KETOB;

- OpyTTO-IIPUHLHUII (I0XOABI M PACXObl IPEACTABICHBI Pa3/IeIbHO U B MOJHOM
o0beMe, 6e3 caabANPOBAHUS );

- IPUHIUI «Pa3JeJICHUs] YUETHBIX eQUHUID (JOXOJbI — 10 HCTOYHUKAM BO3HHK-
HOBEHUS, PacXobl U 0043aTENbCTBA — 10 LEJIEBBIM CTATHSIM);

- IPUHLINI pa3/iesIeHUsl MPABOMOYHOCTH OCYIIECTBICHHS OIOPKETHBIX PACcXO0B
OT MPABOMOYHOCTU MPUHATHUS OIOKETHBIX 0053aTE€NIbCTB YIOJIHOMOYEHHBIMU JIUIIA-
MHU.

3.3 I'ocynapcrBennblii 0101:xeT I'epmanun

dopmupoBanue 10xoA0B rocorwomkera OPIT onpenensier uenyo cuctemy ¢Gu-
HAHCOBBIX KaHAJOB, MO KOTOPHIM B Ka3HY CTEKAIOTCS CPEACTBA OT (PM3UYECKUX U
IOPUIUYECKUX JIUIL. 3/1€Ch 0COOYIO pOJIb UTPAET HAJIOTOBasl MOJIMTUKA KaK Ba)KHEH-
1masi oJicucTeMa OO/KETHOW MOMUTHKU. HajgoroBeie mocTyruieHusi COCTaBISAIOT 4/5
BCEX JIOXOJIOB OIO/DKETa, MpUYeM Ha 2/3 HaJOTOBBIE MOCTYIUICHHUS (POPMUPYIOTCS 32
CYET MPSAMBIX HAJIOrOB (MOJOXOJAHOTO WJIM HAJIora Ha 3apIuiaTy, KOPHOPaIlMOHHOTO,
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MPOMBICTIOBOT0). OTHAKO UX 10T B OFO/KETaX Pa3IMYHbIX YPOBHEH pa3Hasi.

CtpykTypa pacxoqoB (eAepalbHOTO OOKeTa OTpakaeT (PYHKIIMH, BBIOIHSIE-
Mble (eiepaIbHbIM NMPABUTENHCTBOM. [[eHTpasibHOE TPaBUTENBCTBO PErYIUPYET BCE
BOCHHBIE PACXOJIbl M PACXO/bl Ha BHEIIHUE OTHOIICHUS, OCHOBHYIO YacTh COI[HAIb-
HBIX 3aTpar, a TaKkKe pacxolibl Ha (PMHAHCOBOE coneicTBUE (CyOCHMIMpOBAHME,
JBIOTHOE KPEIMTOBAHUE UITU MPsiMOEe (DMHAHCUPOBAHKE) OTACIBHBIM OTPACIIAM, MPO-
M3BOJICTBAM M PETMOHAM, Ha HAyKy M 00pa3oBaHUe, Ha COJIEP KaHUE aJIMUHUCTPATHB-
HOTO amnmnapara.

B I'epmannu cymecTByeT nBa BHa (WHAHCOBOTO BHIPABHHBAHUS: BEPTHKAIb-
HOE U TOPU3OHTAIBHOE.

[Ipu sepmukanvrom evipagnusanuu GeaeparbHbBI LEHTP IepepacupeaenseT
TUTSI TIOJIJIEP’)KKK PETHMOHOB YacTh CBOMX (DPMHAHCOBBIX pecypcoB; 9 u3 16 3emenb (B
TOM 4YHCJI€ S3aMajIHbIX) MOIy4aroT (enepanbHble CyOCUIUU B CBSA3U C HEMPOIOPIIMO-
HaJHLHO BBICOKMMH PAcXo0/ia MU Ha MOJIUTUYECKOE yIpPaBIICHHUE.

[Ipu eopuzonmanvrom vipasnuearuu OCyIECTBIACTCS MOIEPKKa Ooiee Oora-
TeIMU (3anagHbiMu: baBapusi, BropremOepr) 3emisiMu MeHee OoraThiM (BOCTOYHBIM:
Caxconusi) u 0a3upyeTcsi Ha JABYX IMOKa3aTeNsIX — (PMHAHCOBOW CUJIBI M BhIPABHUBA-
Hud. [lepBblii OTpakaeT BEIMYMHY TOJIy4aeMbIX 3€MJICH HAJIOTOB, a B OT/AEIbHBIX
CIIy4asiX KOPPEKTUPYETCS C YUYETOM UX OCOOBIX (PMHAHCOBBIX MOTPEOHOCTEH (HAmpH-
Mep, HEOOXOJUMOCTH COJIEP>KATh MOPTHI, KOTOPHIMU MOJIB3YIOTCS BCE 3€MJIN ).

BromxeTsl 3eMenh U OOIIMH 3aHUMAIOT Ba)KHOE MECTO B OIOKETHOW CHUCTEME
I'epmanuu. X monst B HallMOHAIBHOM J10X0jie cocTaBiiseT cBbiiie 20 %. OOMMUHBI
B3MMAIOT ITPOMBICIIOBBIN, T03€METBHBIN HAJIOT U MECTHBIE HAJIOTH (Ha coOaK, OXpaHy,
pbIOanky, BTopoe >xunuuie). s puHancupoBaHusl pacxoA0B 3€MJIM U OOIIMHBI TO-
JTy4aroT oT ¢eepaibHOTO MPaBUTEIbCTBA JOTAIMUA — IeJeBbie U 001ue. MecTHble
O10/1KeThI XpoHUYeCKH AehUUTHBL. OCcO00 BBICOKA J0JISI 10JTOB Y OOIIIMH.

bromkeTHbIN T01 MECTHBIX OPTAaHOB BJIACTH OOBIYHO COBMAAACT C KaJICHIAPHBIM
TOJIOM.

3.4 Jlenesxknas cuctema ®@PI', 0co0eHHOCTH ee MCTOPUYECKOTO PA3BUTHS

B 1871 r. 6su1a npoBosriamiena eaunas ['epmanckas ummnepusi. O0beMHEHHOE
HEMEIIKOE TOCYJapCTBO TpeboBasio YHUDPHUKAIIMU JEHEKHOU cucTteMbl. [IpoBenennas
B HECKOJIBKO 3TamoB pedopMa KapAMHAIBHO M3MEHWIA JIEHEKHOE X03iKicTBO. s
Bcell Tepputopun ['epmaHCKON MMIiepuu OblIa BBEJEHA €QUHAs BAIIOTA — 3070MAsL
Mmapka (Ha3BaHa MO OJHOMMEHHOW CTapuHHOM Mepe Beca — mark, paBHOM mosndyHTa
cepedpa), coaepxkanimas 0,358423 1 4uCTOro 30JI0TA, U BBIMYIIECHBI B OOpalllCeHHE
MOHETHI B 5, 10 u 20 Mapok.

3akoHoM OT 9 wutonia 1873 r. B 'epmManuu ObUT BBEJIEH 30JIOTOMOHETHBIN CTaH-
napt. Kpome 3o010moti petixcmapku, B o0paiieHue ObUIM BBIMYIIEHBI UMIIEPCKUE Ce-
peOpsHbIC U pa3MEHHBIE MOHETHI U3 HUKEIIS U MEJTH.

K 1918 r.xonmdecTBO OAaHKHOT B OOpAIIEHUH BO3POCIIO IO cpaBHEHHIO ¢ 1913
r.B 9 pa3. banknoTs! PeiixcOaHka 1 CBUIETENHCTBA CCYTHBIX KACC CTAIM MOYTH €UH-
CTBEHHBIMU KOMITOHEHTaAMHU HAJIMYHOTO JCHEKHOTO 00paIlieHus

K xonmy 1923 r., B pasrap runepuHpasiuy, Oblia MpenpuHsITa MOIbITKAa CTa-
Ounu3anuy JEHEeXKHOTO oOpallleHus myTeMm co3aaHus PeHTHoro 6aHka ¢ IpaBoM
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AMUCCUU permubix MapoK. OaHa pEeHTHAs MapKa MPUPABHUBAJIACh K OJTHOMY TPHII-
JIMOHY CTapbIX MapoK.

MupoBO# SKOHOMUYECKUN U BAMIOTHBIN Kpu3uc 1929-1933 rr. npuBen kK oTMEHE
30JI0TOJIEBU3HOIO CTaHIapTa B ['epMaHuM U yCTAHOBJIEHUIO CUCTEMbI HEPA3MEHHBIX
Ha 30JI0TO KPEIUTHBIX, a MO CYITHOCTH OyMakKHBIX JICHET.

B urone 1948 r. 3amanHble rocyapcTBa NpUHSIN 3aKOH O CeNapaTHOM JIEHEX-
HOU pedopme, YeM MOJIOKWIM HAayallo pacKoJy CTpaHbl Ha JBe yacTu. B oOpaiienue
OBLITN BBIMYIICHBI HOBBIE MAPKU — QOUYMAPKU, KOTOPhIe OOMEHHUBAIINCH HA CTAphIC B
cootHomennu 10:1 (B mpegenax 60 mMapox OOMEH HPOU3BOAWICA B COOTHOIIIE-
Huml:1).

B 1953 r. ®PI" Bcrynuna B MexayHapoausiii BamoTHel Goua (MB®D), rae
ObU10 3auKCHpOBaHO 30J0TOE coaepxanue Mapku B 0,211588 r ymcroro 3omoTa.
B1976 r. MB® oTtmeHMI 30JI0ThIE MAPUTETHl 1 HEMEIIKAsT MapKa MOTEpsUIa CBS3b C
30JI0TOM.

B okta6pe 1990 r. mpousonuio oobenuaeHue I'epmanuu. Cpeau mepBbIX MEPO-
MPUSTUIN PABUTENLCTBA CIIEAYET OTMETUTH JICHEKHYIO pepOopMy C JIbITOTHBIM OOMe-
HOM BOCTOYHOT€PMAHCKHX Mapok Ha noitumapku @OPI' mo 3aBwimieHHOMY Kypey 1:1
IUISl CyMM, HE MIPEBBIIAIOIMINX 6 ThIC. BOCTOUHOT€PMAHCKUX MapoK.

C 1 auBapsa 1999 r., nocie nepexona Ha Oe3HAIMYHBIN €BpPO, HEMEIIKas MapKa
nepecTaia ObITh CAMOCTOATENLHON BaIOTON W HaXOJIUJIACh B OOPAIllEHUH B Ka4e€CTBE
MOJYNHECHHOU NCHEKHON €IMHUIIEI.

MoHeTbl U 0aHKHOTBHI OCTaBaJIMCh 3aKOHHBIM IJIATEKHBIM CPEJCTBOM 10 1 sH-
Bapst 2002 r. B I'epmanuu smuccuto 0aHKHOT €Bpo mpou3BoauT Hemenkuil dene-
panbHbIl 0aHk ([oiiue bynaecOaHk).

3.5 Kpenutnas cucrema I'epmaHum u ee CTpyKTYypa

bankoBckas cucrema I'epmanuu siBisieTcst AByXypoBHEBOM. Ha nmepBoM ypoBHE
Haxonutcsa Hemernkuii gpenepanbHbiii 0aHK, HA BTOPOM YPOBHE — KOMMeEpYEeCcKre OaH-
KH.

Hemenxuit dbenepanbubiii 6ank (oiiue bynnecOaHk) siBiseTCsS MPEEMHUKOM
Peiixcbanka, koTopsiii 0611 0Opa3oBan 14 mapta 1875 r. Ha ocHoBe IIpycckoro 6an-
ka. Baxxuenimumu ¢yuxyusmu Hemerkoro geaepanbHOTO SIBISIOTCS: YMUCCUsST OaHK-
HOT; OIIEPALIMU C 30JI0TOM U JEBU3aMU; KACCOBOE UCIIOJIHEHUE OI0/KETa; KpeIUTOBa-
HUE JIPYTUX 3BEHbEB OAaHKOBCKOM CHCTEMBbI, TOCYAapCTBA U MEXIYHAPOIHBIX OpPTraHu-
3alnii; y4eTHasl OJMTUKA; ONepallii Ha OTKPBITOM PHIHKE; PETYyJIHpPOBaHHE OAHKOB-
CKHUX PE3EPBOB U JICHEKHOW MACCHI.

Bropoe 3BeHO 0aHKOBCKOM crucTeMbl ['epMaHuy IPeICcTaBIeHO KOMMEPUECKUMU
O6ankamu. Kommepueckne O6anku ['epMaHuu MOXKHO pa3lelnTh HA TPU OCHOBHBIE
TPYIIIIBI:

- okojo 350 yacTHBIX OaHKOB (KpeauTHBIC OaHKH), B KOTOPBIC BXOAST TpHU
KPYIHBIX OaHKa, peTHOHAbHBIE OaHKU M MPOYUE KpEIUTHbIE OaHKW, YaCTHbIC OaH-
KHPBI, a TaKXKe (UIMAIbl MTHOCTPAHHBIX 0AHKOB, C JTOJICH B pa3Mepe OJHOU TPETU OT
JICTIOBBIX OTeparuii Bcex 0aHKOB;

- cBoimre 700 oOIIeCTBEHHO-TIPABOBBIX COEperaTeIbHBIX KACC U 3€MEJIbHBIX OaH-
KOB (Jrcupoyenmpaseti) ¢ 10JIeH B pa3Mepe MOJIOBUHBI 00BEMA OTIEPAIIHiA;
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- npubmsutensHo 3000 xoomeparuBHbIX 0aHkoB (Donbkcdank, Paddaiizen-
OaHK M Jp.) C UX LIEHTpaJIbHBIMU OaHKaMH, A0JIS1 KOTOPBIX cOCTaBisAeT 0Kkoi1o 20 %.

Kommepueckne GaHKH MPETOCTABISIOT MIMPOKUI CIIEKTP YCIyT: BEAYT pacder-
HbIe U cOeperaTelbHble CYeTa, BBINAIOT KPEAWUTHI, OOMEHUBAIOT BAJIIOTY, TOPTYIOT
[ICHHBIMH OyMaraMu, XpaHsT [IeHHbIe Oymaru.

3.6 CTpykTypa HAJI0roBoii cucteMbl I'epmanuu

HanoroBas cucrema ['epMaHnu CylieCTBEHHO OTIMYAETCS OT CEBEpOAMEpPUKaH-
CKHX CHCTEM, KOTOPBIC OTPECIAIOTCS TPAIUIIMOHHOW OpUEHTAllUel Ha MacIITaOHOE
roCyJIapCTBEHHOE PETYIUPOBAHUE.

Hanoru B ['epmanuu paccMaTpuBarOTCA NMPaBUTEIBCTBOM KakK TJIABHOE OPYHE
BO3JICICTBUSI TOCY/IapCTBa Ha IKOHOMUKY CTPaHbl, B CBSI3U C YEM, B CTpaHE JEHCTBY-
€T pa3BETBJICHHAss 1 MHOrooOpa3Has cuctemMa HaJoroB (Mx cBbimieS(0), oXBaThIBaO-
1[asi BCE CTOPOHBI KU3HEIEATETLHOCTH o01IecTBa. Hajoroseie cOOphl MPUHOCAT OKO-
70 80 % nmoxonoB Orokera. Hanoru B I'epmanuum nensrcs Ha:

- (penepanbHbIe;

- 3€MEJIbHBIE;

- coBMeCTHBIE ((efiepanbHbIe U 3eMEIbHBIC);

- MyHUIIUIIAJIbHBIE OOIIMHHBIE;

- LIGPKOBHBIE.

OO6mass cyMMa HaJOTOBBIX MOCTYIUICHUM pacnlpenenseTcs TPUMEpPHO CIeayIo-
UM oopazoM: B OrokeT denepanuu — 48 %, OroxeThl 3eMenb — 34 %, B O0IKEThI
oOmuH — 13 %. OcTaTok cpencts noctynaetr B MOH] BbIpaBHUBAaHUSA OPEMEHU BOMHBI
u oroxet EC.

K denepanpHbiM HajloraM, KOTOpbI€ MOJHOCTBIO 3aUHCIISIIOTCS B peaepaibHbIM
Oro/KeT ['epMaHuu, OTHOCST CIIEIYIONINUE: TAMOXKEHHbIE COOPBI; HAJIOT HA JABMYKECHUE
KanuTalia; CTPaXxoBOM HAJIOT; BEKCEIbHBIM Hajor; coopsl B pamkax EC; mamoru Ha
CIUPTOCOACPIKAIIUE U3NIETUSI U JIPYrue MPEeAMEThl MOTPEOJEHUsI 3a MCKIIOUCHUEM
Hajora Ha MUBO (AKIU3bI).

OCHOBHYIO 4acTh HaJIOTOBBIX MOCTYIUIEHUH B I'épMaHUU COCTaBIAET MOAOXOM-
HBIN Hajior (0oJiee TpeTH 0OIIel CyMMBI HAJIOTOBBIX MOCTYIUICHHH). Bech Hanmorooo-
JlaraeMbIil TIOXOJ pas3zAensercs Ha 7 BUIOB. B 4acTHOCTH, BBIACHSAIOTCA J0XOMbI OT:
CaMOCTOSATENbHON JeATEeIbHOCTH, TMPOMBIIIICHHON NEeATeTbHOCTH, PabOThl B CElb-
CKOM M JIECHOM XO3SIMCTBaX, MUCIOJb30BAaHUSI HAEMHOIO TpyjAa, KamuTana, Clauyd B
apeHay U Jp.

I'maBHBIM KOCBEHHBIM HajoroM ['epmanuu sBisieTcs Hajor ¢ oboporta. OH B3U-
MaeTcsl ¢ MPUPOCTA LIEHBI U3/ICNIMS HA KaXI0W U3 CTaIuu €ro MPOU3BOJCTBA, Mepepa-
00TKH U peanm3anuu. J[o6aBieHHass CTOUMOCTh MPEJICTABISAET COOOM CTOMMOCTD OT-
IPY>KEHHOU MPOAYKIMHU (TIO PHIHOYHBIM II€HaM) 33 BBIYETOM CTOMMOCTH MOTpeOJIeH-
HBIX MOTY(HaOpUKaTOB, YHEPTOPECYPCOB, a TAKIKE CTOMMOCTH PadoT.

IIpumep mecmogoeo 3a0anusi.

OyHKIMS, KOTOpas He SBJsUIach OCHOBHOM (pyHkuuel Hemenkoro ¢enepaibHo-
ro 0aHka:

a) YMUCCHUOHHAsI MOHOIIOJIHSI;

0) pacueTHBIN EHTP CTPAHBI;
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B) YNPABIIAIOIINI BaTIOTHBIMHU pPE3€pBaMUu;
I') Bce (PYHKIUU SIBJISIFOTCSI OCHOBHBIMU.

Jlutepatypa: [2, 9, 10].
4 duHAHCOBO-KpeauTHAs cucteMa OpaHuuu

4.1 ®dunancoBas cucreMa @paHIUM U ee J1eMeHThbI

Opannus, opunuansHoe HazBanue Opaniry3ckas PecrnyOnnka — rocyapcTBo B
3anannoit EBpomne. Cronuua — r. [apwxk. Teppuropust — 551 602 xB. kM. @panius
NENUTCS Ha 26 PETHOHOB, U3 KOTOPBIX 21 HaXOAWUTCS HAa €BPONEHCKOM KOHTHUHEHTE,
onun (Kopcuka) — Ha octpoBe Kopcuka, a emie yetsipe — 3amopckue (I'Bagenyna,
Maptunuka, @paniy3ckas ['Buana, PetoHboH).

Peruonsl He 00J1a1al0T IOPUIUYECKON aBTOHOMHEHW, HO MOTYT YCTaHABJIMBAThH
CBOM HAJIOTU M BeCTU OrJKeT. 26 pernoHoB paznenstorcs Ha 100 memapramMeHTOB,
coctossux U3 342 okpyroB u 4039 KaHTOHOB.

AJIMUHUCTPATUBHO-TEPPUTOPUATBHON OCHOBOW DpaHumm sBistorcs 36 682
KOMMYHBI. [lefieHre Ha JenapTaMeHThl U KOMMYHBI CPAaBHUMO C JICJICHUEM Ha o0Jja-
CTU U parioHbl. @uHAHCOBAs cucremMa @paHIMM MHOTO3BEHHA, HO OTJIMYAETCS BBICO-
KOW cTeneHbto leHTpanu3anuu. CoBpeMeHHas (¢uHaHCOBasg cuctemMa @OpaHIuu
BKJIIOUYAET CIIEYIOIINE 3BEHbS:

- pmHAHCHI IEHTPAJILHOTO OIOIKETa;

- MECTHbIE (DMHAHCHI,

- (pmHAHCHI CIIeIMAIBHBIX (DOHJIOB;

- (puHAHCHI TOCYJAPCTBEHHBIX MIPEANPHUSTUN.

Bo ®pannuu Het eguHCTBa OO IKETHOU crucTembl. Kaxknpiit 6ro1xeT hopmais-
HO 000co0JieH. B NeliCTBUTENbHOCTH CYILIECTBYET M3BECTHAS IIEHTpaM3anus: 0ro-
KEThl HIKECTOSIIIIMX aIMUHUCTPATUBHBIX €UHUI] YTBEP>KIAIOTCS UCIIOTHUTEIHLHON
BJIACTHIO BBIIIECTOSIIETO 3BEHA.

4.2 broaxerHas cucrema Opanuun

bromxeTHast cucteMa cTpaHbl KaK YHUTApPHOI'O TOCYJapCTBa BKJIKOYAET JBa OC-
HOBHBIX 3BE€HA: TOCYJapCTBEHHBIN OIOIKET U MECTHBIE OIOKETHI.

['ocynapcTBeHHBIN OIOJKET SBISETCS BCHOMOIATEIbHBIM JOKYMEHTOM, KOTO-
pBIN B LIEJIOM HE YTBEPKIACTCs 3aKOHOATeNIbHOM BiacThi0. OH 00bEIUHSET:

- 001U OIOJIKET;

- CIIEIMAJIBHBIE CUETA Ka3HAYEHCTBA;

- IPUCOCTMHECHHBIC OFOIKETHI.

bromxker Bo OpanHuny — BaXKHEHUIINN UHCTPYMEHT YIIPABJICHUs I'OCYJAapCTBEH-
HBIMU CPEACTBAMH B CHJIY TOTO, YTO TOCYJIapCTBO 4epe3 OI0KETHYIO cUCTEMY (op-
mupyet u pacupenensier 6onee 20 % BBII u 50 % HaunoHansHOrO A0X0/4.

Bo ®pannuu Het eauHCTBa OrOKETHOM crucTeMbl. Kaxknpiit 6r0keT hopmanb-
HO 000co0JieH. B AeficTBUTENBHOCTH CYHIECTBYET M3BECTHAs LIEHTpaau3alus: Oro/1-
KEThl HUKECTOSIIUX aJIMUHUCTPATUBHBIX €IUHUI] YTBEPKIAAIOTCA MCIOJIHUTEIHHOM
BJIACTHIO BBILIECTOSIIIIETO 3BEHA.
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['ocynapcrBennbiit Or0mxeT OpaHIuy SIBISETCS OCHOBHBIM 3BEHOM (DMHAHCOBOM
CUCTEMBI, Ha €T0 JI0JII0 MPUXOUTCS MMOJIOBHHA BCEX (PMHAHCOBBIX PECYpPCOB rocynap-
CTBa.

MecTthble OroxeThl mostydaroT 40 % cBOMX 10X0/0B U3 OIOPKETa IIEHTPaIN30-
BAaHHOI'O MpaBUTEIbCTBA. DUHAHCOBOE MOJAYMHEHUE MECTHBIX OPraHOB OOecIeUHBa-
€TCsl CUCTEMOM T'OCYAApCTBEHHBIX CYyOCHAMM M KPEIUTOB, a Takke Haj0aBKaMH K
LIEHTpaJIbHBIM HajoraMm (Hampumep, HajadaBKa K MOAOXogHOMYy Haiory). Cpenacrtsa
MECTHBIX OPTaHOB BJIACTH XPAHSITCS HA CYETAX OPraHOB Ka3HAYEWCTBA.

4.3 I'ocypapcTBeHHbIi 0101:xeT DpaHIIUM, €ro J0X0AbI M PACXO/bI

LlenTpanpHbIl OI0KET BKIIOYAET OOIIUIT OIOIKET, MPUCOCTMHEHHBIE OI0IKETHI
pPa3IMYHBIX FOCYJAaPCTBEHHBIX OpraHU3alMid, CIeUualbHbIE CUYETa Ka3HAuelWcTBa U
aKKyMyJHupyeT npubausutenbHo 80 % Bcex T0XOJ0B M Pacxo/0B (PMHAHCOBOU CH-
crembl OpaHumm.

[enTpanbHbiii Or0/KET nenuTces Ha 2 paznena: 90 % — omepalu OKOHYATEIb-
HOro Xapakrtepa (0e3Bo3BpaTHOE (UHAHCUPOBAHME), KOTOpBIE MOJpa3AesAloTCA Ha
TEKYIINE, TPAXKIAHCKUE, KaUTaIbHbIE U BOCHHBIE PACXO/Ibl; OMEpPAllUd BPEMEHHOIO
xapaktepa (kpeautsi) — 10 %.

Jloxo/1pl rOCyAapCTBEHHOTO OropkeTa PpaHiiuu GOPpMUPYIOTCS 32 CUET:

- IpsIMBbIX HaJIoroB (36 %);

- KOCBEHHBIX HaIoroB (59,2 %);

- HEHAJIOTOBBIX MoCTyIUIeHUH (4,8 %).

Takum oOpa3om, rIaBHBIMU JOXOJaMU OrojKeTa SBISIOTCS Hanoru. ['ocynap-
CTBEHHBII OIO/KET B YACTH PACXOJI0B JIEIUTCS Ha JIBA pa3jiena:

- omepalu OKOHYATeJIbHOro XapakTepa (0e3B03BpaTHoe (PMHAHCUPOBAHUE), KO-
TOpPbIE MOAPA3AEISIOTCS HA TEKYIIUE, TPaKJaHCKHUE, KallMTalbHble U BOCHHBIE pac-
xo0161 (90 %). Onepanuu o 6e3B03BpaTHOMY (DMHAHCUPOBAHUIO TTPOXOMSIT B OCHOB-
HOM 110 001IeMy OF0JDKETY U IIPHUCOSINHEHHBIM OI0/KETaM;

- olepaluy BpeMEHHOro xapakrtepa (Kpeautsbl). KpenuTHbie omepanuu mpoxo-
15T B OOJBIIMHCTBE CITy4aeB 1o cuetam kasHadeiictBa (10 %).Pacxos! 1ieHTpanbHO-
ro OIO/KeTa TakXKe JENSITCS MO0 WHCTUTYIIMOHAILHOMY U (DYHKIIMOHAJIIBHOMY TPUH-
numy. MHCTUTYIIMOHATBHBIN MPUHIIKIT TOAPAa3yMEBaeT KiIacCU(HUKAIINIO pacX0JI0B IO
MUHUCTEPCTBAM M BeloMcTBaM. 1o ¢hyHKIIMOHATFHOMY MPUHIIUITY PACXOJIbI ACISITCS
Ha JIBE YaCTHU:

- TEKyIlUEe, KOTOPbIE, B CBOIO OYepe/lb, MOAPA3ACIIAIOTCS Ha BOCHHbIE (Coepxka-
HUE BOCHHOCIYXalIUX, UX OOy4Ye€HHE M MaTepHalbHO-TEXHUYECKOE OOecreueHue),
COIMaJIbHbIC HYXKJIBI U Jp.;

- KalUTaJIbHbIE, BKIIOYAIOIIME CTPOUTEIHCTBO BOCHHBIX 00BEKTOB, 3aKyIKa BO-
€HHOM TEXHHKH), pacXOAbl HA HHOCTPAHHBIE Jiena (CO3/1aHhe MOCOJIbCTB, KOHCYJIBCTB
3a TPAHMIICH, a TAaK)KE B3HOCHI B MEXKIyHApOIHBIE KPEIUTHO-(DUHAHCOBBIE YUpEKIe-
HUS) U JIp.

4.4 Jlene:xxnas cucrema @DOpaHuuM U OCOOEHHOCTH €€ HCTOPUYECKOIrO
pa3BUTHA
C xpywmennem Pumckoit umnepun Ha 3anane EBponel B V B. Bo3HUKIIO PpaHK-
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ckoe rocyaapctBo (486), B KOTOpOM Havalld pa3BUBATHCA (PeoJanbHbIE OTHOIICHMUS,
COMPOBOXK/IABIIMECS pa3BUTUEM OOMEHA U MOSBIEHUEM CTOMMOCTHBIX SKBUBAJICHTOB.
B V-VI BB. — Bpemsl yCUJIEHHOI'O MOCTYIUIEHUSI PUMCKOM MOHETHI — B TOCYJapCTBE
(hpaHKOB MOSBWINCH JICHEKHBIC CAUHUIIBI — hyHmbl, coauovl u oeHapuu. JleHexxHas
cucteMa OpaHKCKOro rocygapcTsa GopMUpoBaiach Ha PUMCKOM JICHAPHUH.

[TocTeneHHo puMCKast MOHETa BBIXOJIUT U3 OOpaIlleHUs BCIEACTBUE CTUPAHUS U
NOpYM U HAYMHAET YEKAHUTHCS CBOsI cepeOpsiHas, a 3areM U 3o0ii0Tast MoHera. K
Havyany VI B. nenapuii coctasmsun 1/40comuaa. ®paHity3ckue augp U cy CTallv Tpe-
EMHHUKaMU (yHmMa v conuoa.

ITocne o0beaunenuss ®pannuu Kapn [ Benukuii (747-814), monoxuBiiuit
Ha4yaJio JUHACTHH KapOJHMHTOB, TIPOBEI ICHEKHYIO pedopMy, B pe3yibTaTe KOTOPOU
Ha CMCHY 30JIOTOMY COJIMAYy TpHIIeN cepeOpsiHbIid, paBHbIH 1/20 dhyHTa cepebpa, a
30JI0TOM UCIOJIB30BAJICS JIMIIb AJI1 B3UMaHUs IITPAPOB C HHOCTPAHILIEB.

@®paHuusa yHacieaoBajga OT AUHACTUUA KApPOJMHIOB CUETHBIE JICHEKHbBIEC €IHHU-
ubl: TuBp (PyHT), cy (comun), denve (Oenapuii). OCHOBY ACHEKHON CHCTEMBI COCTaB-
nsn nense. B muBpe Ob1o 20 cy, B cy — 12 nenbe. Takum oOpa3oM, dhpaHIly3CKHe
JUBpP U Cy CTaJM MpeeMHUKaMU (pyHTa U COJIUIA, a JIeHbe coxpaHsics Bo DpaHiuu
1o Hayana XIX B.

B 1360 r. mosiBunacey 30i0Tasi MoHeTa @pank (0T nar. francorumrex — KOPOJb
¢dpankoB). OpaHK NpUpaBHUBAICA K JIMBPY M IMpeAHA3HAYANICS JJIA BBIKYMa KOPOJIs
Noanna JloOporo y aHrfnmyaH U3 mjieHa.

DOMUCCUS KPEAUTHBIX JIEHET — 0AHKHOT MPOBOJIMJIACHh TaK)Ke€ BO BPEMEHa MpaB-
nenus Jlronosuka XVI (1754-1793), nakanyne Benukoii (hpaHIly3CKOW PEBOIIOLUU.
C 1789 r. peBomoLMOHHBIE NpaBUTENbCTBA PpaHINK BBITYCKAJIW ACCUTHATBI, YTO
MIPUBEJIO K BBITECHEHUIO U3 00pAIICHUS] METAITMYECKUX MOHET.

B 1865 r. 6pu1a moanucana Ilapuxckas KOHBEHIUS, OOBEIMHUBINIAS ICHEKHBIC
cucreMbl Opanunn, bensrun, lserinapun u Mranuu B JIaTMHCKUI COrO3, a MO3XKE K
HEMY TPHUCOCTUHUIUCEH U Japyrue ctpanbl. Coro3, (GopManibHO MPOCYIECTBOBABIINNA
10 1926 r., ocCHOBBIBAJICA HA MPU3HAHUH (PPAHITYy3CKOTO (PpaHKa B KA4ECTBE ITAJOHA
cToMMOCTU. JIaTUHCKMI COI03 OBLT HEYCTOMYMBOW CUCTEMOM, HA KOTOPYIO HEraTHB-
HOE BJIMSIHUE OKa3aJli HEOOOCHOBAaHHBIC SIMUCCHUU OyMaKHBIX JeHer dpaniueit, Ura-
JMeH, a 3aTeM obecIieHeHne cepedpa.

30JI0TOMOHETHBIN CTaHAAPT NpOCyIIeCTBOBAI 10 [IlepBoit MUpPOBOI BOWHBI.

[TocneBoennas uHpsuus Bo OpaHuuu Hocuiia 0oJiee MPOAOTKUTEIbHBIN Xa-
paKkTep, YeM B IPYTUX CTPaHAX, U MPO0KATIACH BILIOTH 10 1926 T.

ITepen Bropoii MupoBoii BoriHON DpaHIys OIPOBOAUT psij ACBAIbBALIMM, B pe-
3yJIbTaTe€ KOTOPBIX €€ BajtoTa TepsaeT okono 90 % cBoero 3oso0toro coaepxkanus. C
HayajoM BOCHHBIX JEHCTBUI ObLIIM BBEIICHBI BAIOTHBIC OIpaHUYECHUs, U (paHK CTa-
HOBUTCS HEKOHBEPTUPYEMOU BaJIFOTOM.

B 1983 r. Obuin BBeJEHBI BAIIOTHBIC OTPAHUYCHHS, KOTOPHIE OKOHYATEIHHO
O®pannusa otMeHwia B 1992 r. co BcrymieHueM B EBpocoros.

B cootBercTBUM ¢ MaacTpuxtckum A0oroBopom (1992) @pannuto, Kak U Apyrue
cTpanbl 3anaaHoi EBporbl, oxkuaan nepexoa Ha enqunyto Baatotry EC — eBpo.

BBenenue eBpo MpoOMCXOAWIIO MOCTENEHHO: CHavdajga B OE3HAIMYHBIA 00OpOT
clsaasaps 1999 r., 3atem ¢ 1 saBaps 2002 1. B oOpanieHun ObUTA BBEJECHB OAHKHOTHI
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¥ MOHETHI B €BPO, 3aMEIIAIOIINE MPEKHNUE OAHKHOTHI 1 MOHETHI B HAIIMOHATILHOM Jie-
HeXXHOU eaunuie — Gppank. OH ObUI 3aMeHEeH 1o Kypey 1 eBpo 3a 6,6 ppanka.

4.5 KpeautHas cucremMa @paHuum U ee CTPYKTypa

OCHOBHBIMU 3BEHbSIMU KpenuTHOU cucteMbl Opaniuu sistorcs: bank ®pan-
U1, KOMMEpUYECKUE OaHKH, CIIEHUAIN3UPOBAaHHbIE (PMHAHCOBO-KPEIUTHBIE NHCTUTY-
THI.

bank ®panuuu onuu u3 crapeitimux B EBpome. On 6b11 yupexnaen B 1800
r.Hanoneonom boHanmapToM Kak 4acTHas akIMOHEpHas KommnaHus. baHk momydmn
oduMansHOE pa3pelieHue Ha aesTenbHocTh B 1803 .

K @ynxyusam banka @paHuuu OTHOCSATCS:

- BBIITYCK OAHKHOT M Pa3MEHHOW MOHETHI;

- XpaHEHHUE BAIIOTHBIX PE3EPBOB U 30JI0THIX 3aM1acoB;

- XpaHEHHE aKTUBOB IOCYJAApCTBEHHBIX YUPEXKACHUNH M (PMHAHCUPOBAHUE Ipa-
BUTENHCTBA ((QyHKIMS OaHKa TOCY/1apCTBa);

- XpaHEHUE PeCypCoOB KPEIUTHBIX YUPEKIACHUN U UX KPEAUTOBAHUE;

- OCYILIECTBIICHUE JEHEKHO-KPEIUTHOTO PETYJIUPOBAHUS U JP.

BTtopbiM 3BeHOM KpeAuTHOM cuctemMbl OpaHLUU SBISIETCS COBOKYIHOCTh KOM-
Mepueckux 0aHkoB. banku ®paHuuM pa3fensioTca Ha YHUBEPCAlbHble U CHeYUalb-
Hble.

VYHuBepcanabHble 0aHKM 3aHUMAIOTCSl BCEMU BUJIAMH JIEATEIbHOCTH, B TOM YHUCIIE
HECBSI3aHHBIMU C OAHKOBCKUMH (PYHKIUSIMU: CTpaxXOBaHUE, 0OCIIy)KUBaHUE TypU3Ma,
MH(pOpMaMOHHOE 00CTyKUBaHUE, KOHCYJITUPOBAHKUE U T. 1. (JaHHBIM (PaKT MO3BO-
JII€T OTHECTH KPEAUTHYIO cucTteMy PpaHIMU K YHUBEPCAJIbHOM MOJEIN KPEIUTHON
CUCTEMBI).

CrneunanbHble OAHKM CHEUUATU3UPYIOTCS B OCHOBHOM Ha BBIMOJIHEHUU THUIIUY-
HBIX OaHKOBCKHUX omneparuii. CerogHs B cTpaHe GyHKIIMOHUPYIOT:

1) cetb HapoaHBIX O0aHKOB - Kpenumomntonep — crenuaan3upyroTcss Ha KpPeauTo-
BaHUU MaJbIX U CPEIHUX MPOMBILIUICHHBIX U TOProBbIX npennpustuil. Hacuutsia-
er3] pernoHaybHbII HApOJHBIA OAaHK, KOTOpPblE UMEIOT CTATyC YaCTHOTO YUpexje-
HUS;

2) ceTb «B3aMMHOTO KpeauTa» - KpeaumioTeenb — KIMEHTOM MOXKET CTaTh JItO-
00€ yacTHOE JIMIIO, IPEIOCTABIIAET TapaHTUU U pacHpeaessieT CyOCU MU MEJIKUM KO-
orepaTruBaM, B TOM YHUCJE PHIOOJIOBHBIM, YUPEXKACHUSAM 3paBOOXPAHEHUS, TYPU3Ma,
oOpa3oBaHus;

3) CcebCKOXO3SIMCTBEHHBIN OaHK B3aUMHOIO KpeauTa - Kpenuarpukoib—BblIaeT
KpPEIUThl HA Pa3HbIE CPOKU MEJIKUM MPOU3BOAUTENSIM B CEIBCKOM XO3SIICTBE, Iepe-
pabaThIBaIOIIeH U MUIIEBOW MPOMBIIIIECHHOCTH, )KUTEJISIM TIPOBUHITNI HA KUJTHIIHBIC
HYKIBL.

TpeTbuM 3B€HOM KPEIUTHON CUCTEMBI CTPaHbI ABIISIOTCS CIEIMATU3UPOBAHHBIC
KpEAUTHO-(PMHAHCOBbIE UHCTUTYTHI.

4.6 HanoroBasi cucrema @paHuuu
3akoHO/aTEIbHYIO0 0a3y HAJIOrOBOM CHCTEMBI rocynapcTBa cocrasiser Hamoro-
BbIM KOJIeKC DpaHIuu, KOTOPBIM €KEr0HO YTOYHSAETCS MPHU YTBEPKIACHUH 3aKOHA O
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oromkere. K komekcy mpuiararores 1Ba ToMa pa3bsICHEHUH (€KEroIHbIX KOMMEHTa-
pueB).Hanoroo0noxxeHue sSBISETCS TJIaBHBIM UCTOYHUKOM (DOPMHUPOBAHUSI JI0XOJI0B
IIEHTpaJILHOTO 00/ IKeTa, OHO obecrieurBaeT 6osee 90 % ero J0X0AHOM YaCTH.

OTanYuTeILHBIMA OCOOCHHOCTSIMHU (DPAHITY3CKOTO HAJOTO00JIOKEHUS SBIISIOT-
cA:

- CTUMYJIMPOBAaHUE POCTA BIOKEHUN B HAYKY;

- HAJIOTOBBIA agyap, KOTOPBIA MpeacTaBiseT coO0H KOMIICHCAITUIO JIBOHHOIO
HAJIOTOOOJIOKEHHUS AePKATEICH aKIMid, KOTOPBhIE 00JIararoTCs MOJ0XOHBIM HAJIOTOM
Kak (M3WYECKHUE JIUIA C JOXO0JI0B OT JUBUICHIOB M TAK)Ke 00JIaraeTcsi HAJIOTOM J0-
xon AQO. Pa3zmep HaIoroBoro aByapa paBeH IMOJOBHHE CTOMMOCTU PaCIpeIeNIeMbIX
JTWBUJICH]IOB,

- HAJTIOTOOOJIOKEHHE TOXO0B OT MEPETPOAaKH HMYIIIECTBA.

@paHIly3CKHE HAJIOTH B3aUMOYBSI3aHbI B LIEJIOCTHYIO CHCTEMY, B KOTOPOU CylIe-
CTBYET MEXaHM3M 3aIUThI OT ABOMHOTO HaNOTr000J0KeHHsl. MecCTHbIE OpraHbl UMe-
I0T JOCTATOYHO IIMPOKHUE MpaBa B 3TON 00JIaCTH, HO OTPaHUYEHBI PAJIOM YCIIOBUH.

Hanoru ®pannuu n1ensarcst Ha TpU TPYIIIbL;

- HAJIOTH Ha JI0XO/JIbl, KOTOPBIE B3UMAOTCA B MOMEHT €r0 MOJYyYEHHUS: MOI0X0/-
HBIN HAJIOT, HAJIOT Ha MPUOBLIb;

- HAJIOTU Ha MoTpedieHue, B3uMaembie, koraa noxo tparurcs: HJIC, akuussl,
TaMO>KEHHbIC MOIILIUHBI;

- C HAJIOTU HA KamluTaj, B3UMAaeMbI€ C COOCTBEHHOCTH, T. €. C OBEIIECTBICHHOIO
JI0X0JIa: HAJIOT Ha UMYIIIECTBO, TPAHCIIOPTHBIE CPECTBA, MPOEeCCHOHABHBIN HAJIOT.

OCHOBHBIM HUCTOYHHUKOM JI0XOJIOB Oromxera Ppaniy3ckoil PecrnyOnuku B
HACTOSAIIEE BPEMS CIIy>KaT KOCBEHHBIE HAJIOTH, a CPEI HUX HanboJiee BAXKHBIM SIBIISI-
eTcs Hayor Ha no6aBieHHyo ctoumoctsb (HIC), netictByromnuii ¢ 1954 r.

Cpenu npsiMbIX HAJOTOB HAUOOJIBIIIYIO POJIb UTPAET HAJIOT HAa MPUOBLIb (JI0XO0.)
Kopropanuii U (U3N4IEeCKUX JIUII.

CyliecTBEHHBIM UCTOYHUKOM T'OCYJApPCTBEHHBIX JO0XOA0B DpaHIMU SBISIOTCS
HAJIOTH Ha KaluTall — 3/1aHus, TPOMBIIUICHHbBIC U CEJIbCKOXO3SICTBEHHbBIC TTPEIPHUsI-
THSI, IBHKUMOE UMYIIIECTBO, (DOHIOBBIC AaKTHBHI.

Ipumep mecmogoeo 3adanusi.

I'on, B koTopoM (ppanIy3ckuit hpaHK OBLT U3BIT U3 OOpAICHUS W 3aMEHEH Ha
€JIMHYI0 €BPOIEHCKYIO BAIIOTY €BPO:

a) 2001 r.;

6) 2002 r.;

r) 1999 r.

Jlutepatypa: [2, 3, 5, 10, 12, 13].

5 @uHaHCOBO-KpeAuTHAs cucTteMa BestukoOpuranuu

5.1 ®dunancoBas cucremMa BeimkoOpUTaAHUM U ee 3BeHbS

BenukoOpuranus, nonHoe HazBanue — Coequnennoe Koponesctso Bennkoopu-

tanuu u CeBepHol Mpnananum — oCTpOBHOE FOCYyAapCTBO U 3amaaHoin
EBpone. Pacnonaraercs Ha bputanckux octpoBax (octpoB BenukoOputanus u
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CEBEPO-BOCTOYHAS YacTh OCTpoBa Mpmanmaus, OOJbIIOE KOJMYECTBO MEIKUX OCTPO-
BOB U apxunenaroB, Hopmanjckue octpoBa, OpkHelickue octpoBa, lllernannackue
OCTpOBa), OMBIBAETCS ATJIAaHTUUECKUM OKE€aHOM U ero mopsmu. [linomans — 244 820
KB. KM, cymia — 240 590 kB. kM, BHyTpeHHHE BOABI — 3230 KB. KM.

CoBpeMeHHas (¢uHaHCOBas cucTeMa BenukoOpuTaHMM BKIIIOYAET CIEAYIOIIHE
3BEHBA:

- puHAHCHI IEHTPAJILHOTO OIO/KETa;

- MECTHbIE (DMHAHCHI;

- (huHAHCHI crienUanbHbBIX (POHIOB,;

- (pmHAHCHI TOCYAPCTBEHHBIX TIPEANPHUITH.

Benyiyo ponbs urpaer rocyaapCTBEHHBIM OIOJIKET, Yyepe3 KOTOPBIM mepepac-
MIPEACIIICTCS OKOJIO TIOJIOBUHBI HAITMOHAIBHOTO JT0Xo/a cTpaHbl. OH COCTOHUT W3 KOH-
CONMIUPOBAHHOTO (hOHAA W HAIIMOHATBLHOTO (GoHa 3aiiMOB. OCHOBHAS YacTh pecyp-
COB IOCYJIJapCTBEHHOTO OIO/IPKETa MPOXOJIUT MO KOHCOJIUIUPOBAaHHOMY (OHAY, KOTO-
PBIii IpeICTaBIseT COO0M CUeT TeKYIIUX MOCTYIUICHUH CPEACTB U UX PACXOJOBaHMUSI.

BromkeThl MECTHBIX OpraHOB BJIACTH BKJIIOYAIOT B C€0Si MECTHBIE OIO/IKETHI (B
TOM 4HuCJe OIOKEThI TOPOJIOB), CIielMaIbHbie (HOHABI MECTHBIX OPTraHOB BJIACTH, a
Takke PUHAHCHI MPEANPUITHM, HAXOIAIIUXCS B BEJICHUU MECTHBIX BJIaCTEH.

MecTHble opraHbl BJIacTH B TpeX 4acTsax BenukoObputanuu — AHTuu, Yaibce u
[oTnanauu — UMEIOT Pa3IMUHYI0 CTPYKTYpY. B AHIIMM — IByXCTyIleH4YaTas CUCTe-
Ma MECTHBIX OpPTaHOB BJIACTH, BKJIIOUAromas rpad)cTBa M OKpPyra B CEIbCKON MECTHO-
CTU U TopojAax B ypOaHU3UpoBaHHBIX pailoHax. B 1992 r. B Vanbsce u llloTnanauu
Obla BBEJICHA OJTHOCTYNICHYATAs] CHCTEMa MECTHBIX OPTaHOB YIIPaBJICHUS.

5.2 broakernas cucrema BesukoOpuTanuu

SABnsASICH YHUTapHBIM TOCYyAapCcTBOM, BenukoOpuTanus pacrojiaraeT JByXypOB-
HEBOM OIOPKETHON CHCTEMON — roCyJapCTBEHHBIM OO/IKETOM U MECTHBIMH OFOJIXKe-
TaMH.

[NocynapctBennsiii OropkeT BenmukoOpuTaHun MOXKHO KPaTKO OMPENETUTh Kak
(MHAHCOBBIN IUIAH, COACpPKAIIUN «IKOHOMUYECKHE MPOTHO3BI U MpEIoiaracMble
M3MEHEHUS B HAJIOTOOOI0KEHUU Ha MPEACTOSIMN iepro».OH COCTOUT U3 JBYX Ya-
cteit: KonconmunupoBanusiii poun u HanmonanbHbii HoH 3aiiMOB.

['maBHBIM HMCTOYHUKOM (POPMUPOBAHUS JOXOJHOW YACTH TOCYAAPCTBEHHOTO
Orokera BenmukoOpuTaHuu sSIBISIOTCS HaJIOTU. [ J1aBHOE 3B€HO MECTHBIX (DMHAHCOB —
MECTHBIM OFOKET, KOTOPBIM BKJIIOUAET OCHOBHBIC JIOXOJIBI U PACXOJIbl MECTHBIX Op-
raHoB BjiacTu. [[oyis1 MeCTHBIX OFOKETOB B Iepepacipeie]IeHuH HallMOHAIBLHOTO J10-
xoxa cBeline 18 %.

bromxernsiit rog B BenukoOputanuu HaunHaetcs 1 anpens v 3akaHyuBaetcsl |
MapTa CIEAYIOLEro roja.

5.3 'ocynapcTBeHHblIi 0101KkeT BesimkoOpUTAHUM, €r0 10XO0AbI H PACXObI

OcHOBHast 4aCTh PECYPCOB rOCYAAPCTBEHHOTO OIO/KETa MPOXOAUT MO KOHCOJIHU-
TUPOBAaHHOMY (OHIY, KOTOPBIHA MPEACTABISAET COOOM CUET TEKYIIUX MOCTYIUICHHMA
CPEACTB M UX PACXOJOBAHUS.

KonconmuaupoBanusiii ¢oHI — chenuanbHbI cueT MuHHCTEepcTBa (PUHAHCOB
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BenmukoOputanuu B banke Anrimu. CpefcTBa ¢ JaHHOTO CYE€Ta MOTYT BBIACIATHCS
TOJBKO C pa3pelieHus napjiaMeHTa M 1MoJi KOHTPOJIEM CHEHUAIbHOTO JT0HKHOCTHOTO
JUIIa TajaThl OOIIMH — KOHTpOJIEpa U T'€HEepaJIbHOTO ayJauTopa, WJIH, KaK €ro ee
Ha3bIBAIOT, FT€HEPaILHOI0 KOHTPOJIEpa U PEBU30PA.

OCHOBHBIMH JIOXOJIaMH KOHCOJIUJITUPOBAHHOTO (POH/IA SBJISIOTCS HAJIOTH, HAa KO-
TOpble MpUXxoaAuTCs mopsaka 95 % stoi vactu Owmkera. B crpykrype rocyaap-
CTBEHHBIX JOXOJ0OB HAWOOJBIIMN YJEIbHBIA BEC 3aHUMAET IOJOXOJHBIA HajIor —
27,4 %, narmmonaneHoe ctpaxoBanue — 18,1, HIAC —14,8 %.

Pacxompl koHCOMMAUPOBAaHHOTO (JOHJIA BKITFOYAIOT B CE0s ABE OCHOBHBIC T'PYII-
TIBI: PACcXO/Ibl, €XKETOJHO YTBEPKIAEMbIE MAPIAMEHTOM; PACX0/bl U3 TaK HA3bIBAEMO-
ro @oHja 17151 TOCTOSTHHOTO 00CTYKUBaHUs, HE pacCMaTpUBaeMbI€ B MapJiaMEeHTE.

B yTBepkmaemple pacxoapl BXOIAT BOSHHBIC aCCUTHOBAHUS, 3aTpaThl Ha TPO-
MBIIIJIEHHOCTh, CEJIbCKOE XO3SIIICTBO, COAEpKaHUE ammapaTa yrnpaBJICHUsI, COI[Uab-
HO-KYJIbTYPHBIE MEPOIPUSATHUS, CyOCHIUU MECTHBIM OpraHaM BJIACTH, MOMOIIb Pa3-
BHUBAIOLIUMCS CTpaHaMm | T. 1.

[To dhoHay MOCTOSHHBIX PACXOJIOB MPOXOAST MPOIEHTHI MO0 TOCY/IaPCTBEHHOMY
JIOJITY, PacXo/ibl MO IMBWIBHOMY JIUCTY (Coliep>kKaHUE KOPOJIEBBI U €€ JBOpPA), a TaK-
xe otuucieHus B Gouasl EC.

B cTpykType rocymapcTBEHHBIX pacxXo/0B HAMOOJBIINI yIEeTbHBIN Bec 3aHU-
MaroT pacxo/ibl Ha coruaibHyto 3amury (27,9 %), 3apaBooxpanenue (17,5 %), obpa-
3oBanue (12,8 %).

Bro/KeTHBIN TPOLIECC TPOXOAUT YETHIPE CTAIUN:

1) cocTaBneHue nMpoeKTa OO KETA;

2) pacCMOTpEHUE U YTBEPKICHHE MTPOEKTa OI0KETA;

3) ucronHeHue OIOIKETA;

4) yTBepKICHHE 0TYeTa 00 MCIIOHEHUH OFOJIKETA.

Bonee Tpetu Bcex TeKyIuX pacxoJ0B MECTHBIX OPTaHOB BJIACTH MPUXOJUTCS HA
aIMUHUCTPATUBHO-TIONHIICHCKUN amnmapaT (MOJUIMs, TpakJaaHckas 0OOpoHa, To-
’KapHas oXpaHa, yIpaBJlieHHE), OJIHa TPETh — HAa 00pa30BaHUE, MPOCBEIICHUE, KYJIIb-
TYpY, OCTaJIbHBIE — 3TO PACXOJIbI HA SKOHOMUYECKYIO0 HHDPACTPYKTYPY.

Tpetbst cTagust — UCTIONHEHUE OIOKETa, Ha3bIBaeTCs (PMHAHCOBBIM TOJIOM, KO-
TOpbI BO DpaHIIMKU COBIAIAET C KAJICHIAPHBIM.

5.4 lenexnas cucreMa BesukoOpuranuu

Henexnas eqununa BenukoOputanuu — ¢yHT crepiunroB (GBP) umeer mHo-
rOBEKOBYIO MCTOpHUIO. OH UCHOJIB30BAJICS 33JI0JIT0 JO BO3HUKHOBEHUS LIEHTPATU30-
Ba"Horo rocyaapctBa (IX-X BB.). B HazBaHuu «@ywm cmepauneos» HAIUIO OTPaXKe-
HUE €ro MepBOHAYAIBLHOE BECOBOE CojJiepKaHue: u3 oaHoro ¢yHTa cepedpa(0,3732
Kr) yekaHwiu 240 nexcog, KOTOpPbIE HA3BIBAIMCH TaKXKe CTEpIUHTamMu. Tak 3aKkpenu-
JI0Ch Ha3BaHME (PYHTA CTEPIIMHTOB, KOTOPBIA IETUIICS, KpoMe TOro, Ha 20 wuniuneos,
a KaKIbIM MIUJUTMHT paBHsUICS 12 meHcam.

Takoe nenenue ¢ynTa coxpansuioch B Benukooputanuu 10 1969 r., korma nap-
JJAMEHT MPUHSAJ PEUIEHUE O MEePEX0]e K AECATUYHON CUCTEME. DTO MEPONIPUATHE 3a-
Beprmiock B 1971 r. B Hacrosimee Bpemst pyHT nenutcs Ha 100 meHcos.

B X1V B. B AHMHMH NOSBUIUCH B 00pAIIEHUHN 30J0ThI€ (PYHTHI CTEPJIIMHIOB H JI0
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koHnra X VIII B. neficTBoBasia OMMeTaNIMYecKast IEHEKHasI CUCTEMA.

B xonne XVIII — nauane XIX B. AHIJIMA CTAHOBUTCS MIEPBOM CTPAHOM 30JI0TOTO
MoHoMeTain3Ma. [1o 3akony 1798 r. uekanka cepedpa Obla 3arpernieHa.

B 1931 r., BO BpeMss MHUPOBOI0 SKOHOMHYECKOTO Kpu3uca, AHIJIUs Obljla BbI-
HY’KJIEHAa OTKa3aThCsl OT pa3MeHa OaHKHOT Ha 30510TO. C 3TOr0 BpEeMEHU B CTpaHE
cTaja JACMCTBOBATh CUCTEMA HEPA3MEHHBIX KPEIUTHBIX JCHET.

C xonma XVIII B. u 1o Havana [lepBoii MUPOBOI BOMHBI (PYHT CTEPIIMHIOB BhI-
MOJIHSUT POJIb PE3EPBHOM BAOTHI (Ha €ro JOJI0 MPUXOIUIIOCh HAKAHYHE BOIHBI
80 Y%MexXTyHapOAHBIX IJIATEKEH).

B 1931 r. Obu1 co37aH CTEpIMHTOBEIN 070K, Ha 6a3e KOTOporo Bo Bpemsi Bropoii
MHUPOBOH BOWHBI OblJIa 0(OpMIICHA CTEPIMHIOBas 30HA, pacnasiiascs B 70-e rr. Mu-
HYBIIETO CTOJIETHUS.

[lepuon nocne BTtopoit MupoBoii BoiiHBI B BenmnkoOpUTaHUM XapaKTepus3yercs
0oJiee BBICOKUMH TeMIaMU HHQIISAIUN, YeM B JPYTUX MPOMBIIIJICHHO Pa3BUTHIX
cTpaHax (3a uckimouenuem Uranun).

OTHOCHUTENIBHO BBICOKHI ypOBeHb UHQIISINK B BelmnkoOpuTaHUM B MOCIEBOCH-
HBIM MeproJ MPUBEN K CHIDKEHUIO Kypca pyHTa ctepiaunroB k posiapy CHIA (2,02
ot B1975 r., 1,64 — B 1998 r., 1,65 nomt. B 1998 r.) u Hemenkon mapk# (5,3 map-
ku B 19751.,2,95 —B 1998 1., 2,82 Mapku B 1998 1.).

Kpome ka3HauelicTBa, BBIITYCKAIOIIET0O MOHETHI, SMUTEHTaMU JIcHEeT B Benmko-
Oputanuu sBisitorca bank AHrouum u KomMmepdeckue OaHku. baHk AHIIMM MOHO-
MOJIBHO OCYILECTBIISIET BBIYCK OAHKHOT B CyMME, ONpEIEeIsieMOl Ka3HAuelCTBOM H
YTBEPKIACHHOU MMAPIAMEHTOM.

Ceronus B oOpanieHun HaxoasTcss 6aHKHOTHI B 5, 10, 20 u 50 ¢. MoHeThI BbI-
MyCKArOTCsl IOCTOMHCTBOM B 5, 2, 1 ¢., a Taxke 50, 20, 10, 5, 2 u 1 nenc. AHrmii-
CKHUI (PYHT CTEPJIMHIOB — CBOOOIHO KOHBEPTUPYEMAsl BAIIIOTA.

5.5 Kpenutnasi cucrema BesimkoOpuranum, ee CTpyKTypa

Kpenutnas cucrema BenukoOputranuu B cuily 0COOEHHOCTEH SKOHOMUYECKOU U
HCTOPUYECKON 3BOJIIOLINH SIBJIIETCS OJHOM M3 HauboJjee pa3BUTHIX B KallUTaIUCTHYE-
ckoM mupe. OHa OTJIMYAETCS BBICOKOW CHELHAIU3ALMEN OTAEIBHBIX HHCTUTYTOB.
['1aBHBIMU 3BEHBSIMU KPEIUTHOU CUCTEMBI SIBJISIFOTCSI:

1) bank Anrimu;

2) KoMMepueckre OaHKu;

3) crenManbHble KpEeAUTHO-(UHAHCOBBIE.

[lepBble 1Ba 3B€HA UIPAIOT TJIABHYIO POJIb HA JCHEKHOM PBIHKE. YUpEeXKICHHUS,
OTHOCAIIMECS K TPEThel Ipynie, CIeUaIu3upyloTcs Ha T0JATOCPOYHBIX OMEPALIHSIX C
CCYJIHBIM KaIUTAJIOM.

bank AHrMM — caMblil CTapbli HEHTpaJbHbIA OaHK Mupa. MHOro4ucieHHbIE
GbyHKIMH, KOTOpHIE BhIMONMHAET baHk AHTIIMM, MOKHO pa3/IeInTh Ha JBE TPYIIIbL:

- TpsAMBbIE TIPOQECCHOHANIbHBIE O0S3aHHOCTH, BBITEKAIONIME M3 OAHKOBCKOTO
cTaTtyca (Jen0o3uTHO-CCYAHbIE, PACUETHBIE M SMUCCUOHHBIE ONEPALIUN );

- KOHTPOJIbHBIE (PYHKIIMH, C TMOMOIIBIO KOTOPBIX T'OCYIApPCTBO OCYILIECTBIISIET
BMEILIATEIBCTBO B JCHEKHO-KPEIUTHYIO CUCTEMY, IBITasICh BO3/JEMCTBOBATh HA XOJ
SKOHOMHUYECKHUX MPOLECCOB.
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Taxum o6pa3om, bank AHIIMY BBITIOTHSIET CIAEAYIOUINE OCHOBHbIE PYHKYUU:

- CIY>KUAT OaHKOM JJi1 HallUOHAJIBHBIX KOMMEPYECKUX OaHKOB M JJIsi OOIBIIMH-
CTBa MHOCTPAHHBIX IIEHTPAJIbHBIX OAHKOB, KOTOPHIE UMEIOT TaM CBOU CUETA; IIPH IO-
CpEIICTBE YUYETHBIX JIOMOB OH TAaKX€ BBICTYNAET B POJIM «KPEAUTOPA MOCIEAHEH HH-
CTaHIUU» JIJISl BCeH KPEeIUTHO-O0aHKOBCKOM CHUCTEMBbI CTPaHb;

- SIBJISIETCSl OAHKOM IPaBUTEIBCTBA, YEPE3 HETO MPOXOAST BCE TOCYAapCTBEHHbBIE
JIOXOJIbl ¥ PACXO/IbI;

- OCYIIECTBIISIET SMHUCCHIO OAHKHOT (pa3MEHHYIO MOHETY BBIITYCKA€T MOHETHBIN
JIBOD);

- 00CITy>)KMBaeT OMepaluu Mo rocyIapCTBEHHOMY KPEIMTY: BBITYCK M TOraiie-
HUE Ka3HAYCUCKUX BEKCEJICH, IMUCCHUS M Pa3MEIIeHNE OOJIUTAllMOHHBIX 3aiMOB TIpa-
BUTEJILCTBA M HAIIMOHAIM3UPOBAHHBIX KOPIOpAIMi, BBIIIATa MPOIIEHTOB MO0 HUM U
zp.

B cucreMy kpeauTHBIX MHCTUTYTOB BenunkoOpuTaHuu BXOIAT OAHKOBCKHMA U
HEOAaHKOBCKHUI CEKTOPHI.

bankoBckuii cexktop BenukoOputanuu siBisieTcs 1ByXypoBHEBbIM. Ha BepxHem
YpOBHE — IEHTPAJIbHBIA OaHK, Ha HI)KHEM — KOMMeEpUeckue OaHKu U (UHAHCOBBIC
KOMIIaHUMU.

bankoBckas cuctema cTpaHbl — OfHA U3 cTaperiux B Mupe. Ee xapakTepusyroT
BBICOKAsl CTETNIEHb KOHIICHTPAIMU W CHEIUaIN3allii, XOPOIIo pa3BUTas OAHKOBCKAs
HHPPACTPYKTypa, TECHAS CBA3b C MEKIYHAPOIHBIM PHIHKOM CCYJIHBIX KalMTaJOB.

Kommepueckue Oanku BenmukoOpuTaHUM JEdSTCS HA MATh OCHOBHBIX T'PYIIIN:
JIETIO3UTHBIC, TOPTOBbIC (OHU K€ aKIEMNTHHIC U YMUCCUOHHBIC JIOMA), YUETHBIE JIOMA,
6anku Coapy»ecTBa U MHOCTPAHHbIC OaHKHU.

HeOankoBckue KpeauTHbIE YyupexJIeHus BenukoOpuTaHuM MpeIcTaBICHBI
rpynnoi GUHAHCOBBIX UHCTUTYTOB, KOTOPBIE CIEIUATUZUPYIOTCS MPEUMYIIECTBEHHO
Ha JOJITOCPOYHBIX KPEAUTHBIX omnepanusix. K HUM OTHOCATCS: CTpaxOBble KOMIIAHUU
Y TICHCUOHHBIE (POHIIBI, TOBEpUTEIbHBIE cOeperaresibHble OaHKH, CTPOUTETBHBIE 00-
IIECTBA MHBECTUIIMOHHBIE TPECTHI, PUHAHCOBBIC KOPIIOPALIUU U JP.

5.6 CTpyKTypa HAJI0r0BOIi cucTeMbl BetukoOopuranun

HanoroBas cucrema BenukoOputanuu nByxcryrneH4arasi, T. €. COCTOUT U3 00-
HIErOCYJapCTBEHHBIX U MECTHBIX HAJIOTOB.

K obmierocygapcTBEHHBIM HajoTraM OTHOCST MOJIOXOIHBINA HAJNOT ¢ (PU3NYECKUX
JIUII, TIOJOXOHBIN HAJOT ¢ Kopropanui (KOproparmoHHbIi HaJIor), HaJor Ha JO0XO-
Ibl OT HE(TH, HA MPUPOCT KamuTaia, HAJIOT C HAcleICTBa U KOCBEHHbIC HaJOru (Ha
100aBJICHHYIO CTOMMOCTbD, MOILJIUHBI U aKIU3bl, repOooBbie cOopbl). OHU Ial0T OoJee
90 % HaNOroOBBIX MOCTYIJIEHUM.

K MecTHBIM Hajoram OTHOCSITCS HAJIOT Ha UMYIIECTBO, MyHUITUTIALHBIA HAJIOT.
Ha ux nomto mpuxoautcst okosio 10 % HanoroBbIX 10X0/10B.

[Togoxonueiit Hanor ¢ ¢usnueckux aur (PersonallncomeTax). Pacnpocrtpansi-
ercsa Ha Bce HaceneHue CoenunenHoro KoposectBa. OqHaKO CyHIECTBYIOT pa3iny-
HbIE TIOJIXO/IbI K HAJOTOO0JI0KEHUIO PE3UICHTOB U HEPE3UICHTOB. [[0X0bI pe3nieH-
Ta MOJJIekKAT O0JI0KEHUIO HE3aBUCUMO OT UCTOYHUKA WX BO3HUKHOBEHHUS.

[TonoxoaHbIN HANOT B3UMAETCA HE MO COBOKYIHOMY JI0OXOJly, a IO YacTiM —
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wedynram. OOI0KEHUE TTPOU3BOJAUTCS IO MIECTU PA3TUYHBIM IIIEeTyJIaM, B 3aBHCUMO-
CTH OT BHUJIa J€ATEIBHOCTH.

Hanor na mnpu6Osuis kopmopamuit  (CorporationTax). Kaxmas kommanwus-
pe3uIeHT o0s3aHa YIIauMBaTh HAJIOT HAa MPHUOBLIL KOPIIOPAILMM, MOIy4aeMylo KakK B
BenukoOpuTtanuu, Tak 1 3a ee npeieaamMu.

HJC B3uMaeTtcs Ha KakJI0M CTaJuM MpoIecca MPOU3BOICTBA WM paclpeese-
HUS TOBApOB U YCIIYT U B KOHEYHOM UTOT€ YIJIAYUBAETCSI KOHEUHBIM TTOTPEOUTENIEM.

Axmusbl (ExciseDuties). Akiu3Hbie COOpBI TTO OTACIBHBIM TOBapaM 3HAYUTEITh-
HO pasnuyaroTcs 1o pasmepy. CrmmpTroconepikKaime MPOIYKThI, MpeaHa3HauYeHHBIC
TUTSI HAY9HO-UCCIIEI0OBATEILCKIX, MEAUIIMHCKUX IIeJIeH, POMBIIIIEHHOHN mepepadoT-
KM, OCBOOOYKJICHBI OT YILJIAThI aKITU3HOTO cOOpa.

Hanor na nacneactBo (InheritanceTax). B3umaercs co cTOoMMOCTH MOTYyYEHHOTO
HACJIC/JICTBA M JApOB, CACIAHHBIX B TEUCHHE CEMU JICT IO KOHYMHBI JIUIA, Ybe UMY-
IIECTBO HACIIEYETCS.

o 1 nexabps 2003 r. aeiictBoBai repooBsiii coop (StampDuty), npumeHsiemblii
pu 0(pOPMIICHUU TOKYMEHTOB IO CJEJIKaM C 3eMJIeH U CTPOCHUSIM HA TEPPUTOPHUU
BenukoOputanuu. C npunstuem 3akoHa o ¢unancax 2003 r. (TheFinancialAct )
repOoBbIil cOOp ObLIT 3aMEHEH HOBBIM BHJIOM HAJIOTOB — T'epOOBBIM COOpPOM M HAJIO-
rom Ha 3emito — ['CH3 (StampDutyLandTax).I'"CH3 oTinuaercst ot rep6oBoro coopa
TEM, YTO OH SIBJISIETCS HAJIOTOM Ha CJEJIKH, a HE Ha JOKYMEHTBI, KOTOPHIMH TaKHe
CHEJIKH O(POPMIISIOTCA.

IIpumep mecmogoeo 3a0anusi.

B BennkoOpuTanny HauYMHAeTCsl Or0XKETHBIN ((PUHAHCOBBIN) O

a) 1 suBaps;

0) 1 ampens;

B) 1 okTa0ps;

r) 1 mas.

Jlurepatypa: [1, 2, 4, 9, 10, 15].
6 duHAHCOBO-KpeauTHas cucTeMa Kanaabl

6.1 dunancoBasa cucreMa Kanaabl 1 ee 3BeHbA

Kanana — rocynapctso B CeBepHoil AMepuke, 3aHUMAET 2-€ MECTO B MUPE 110
MJI0IIAaM, ¢ HaceneHuem Ooinee 33,8 miH. yenoBek. Kanana — denepatuBHOE TOCY-
IapcTBo, cocrosiee u3 10 npoBuHMi U 3teppuropuii. @uHaHcoBas cuctema Kana-
IIbI TI0 CBOEM CTPYKTYpPE HE OTIIMYAETCS OT KJIACCUYECKON CXEMBbI CAMOCTOSITENIBHBIX U
B3aMMOCBSI3aHHBIX 3BEHbEB M BKIIIOYACT B c€0sl: OIOIKETHYIO CUCTEMY, CIIEI[HAIbHbIE
(hoHbI U GUHAHCHI TOCYIAPCTBEHHBIX MPEINPUITHH.

Cucrema rocynapCTBEHHBIX (DMHAHCOB CTPOUTCA IO cxeme: (enepaabHbIi
Oro/pKeT, Ot KeThl MPOBUHLKK (12 MpoBUHIMI), OIO/I)KETH MECTHBIX OPraHOB Bia-
CTH.

KoHconuaupoBaHHBIN 0011€roCy1apCTBEHHBIN OIO/IPKET BKIIIOYAET TAKKE JOXO-
IIbl YACTU TOCYAAPCTBEHHBIX MPEANPUATUNA U TOCYJAPCTBEHHON CUCTEMBI COLIMAJIBHO-
ro crpaxoBanusi. 3 denepanbHOro 010pkeTa OCyIecTBIsETCS (PUHAHCUPOBAHKUE BO-
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CHHBIX PAaCXO0B, 3HAYUTEILHOM YacTH 3aTpar 1o peryjimpoBaHUIO 9KOHOMHKH, CO-
ACPKAHUIO HpaBHTCHLCTBeHHOﬁ AIMHUHUCTpAllMM, a TAaKXKC Ha 3APaBOOXPAHCHHUC H
COINAJIBHOC oOecrneueHue

6.2 Brogxkernas cucremMa Kanaapl

bromkerHas cuctema Kanaapl umeeT 0cCOOEHHOCTH, IPUCYLIUE CTpaHaM ¢ Qere-
pPaTUBHBIM I'OCYIapCTBEHHBIM yCTPOUCTBOM. [IepBbIM ypOBHEM OHOIKETHON CHCTEMBI
ABIIsIeTCS (peiepalibHbIN OIOKET, KOTOPHIH (OpMUPYETCS U UCTIOJHIETCS (enepab-
HBIM [PAaBUTEIBCTBOM. BTOpOIl ypOBEHD - OIOJKETHI AECSITH MPOBUHIMI U TPEX TEp-
putopuii. TpeTuil ypoBeHb - OIOKETBl MECTHBIX OpPraHOB BJIACTH — O
THIC.MYHHUIIUIIAJILHBIX 00pa30BaHUM, BKIIIOYAsi TOPOJIa, cea, TAyHUIUIbI, rpadcTBa U
palioHBI CIIEHUATIBHOT0 00CTYKUBAHUS.

JloxonHas 6a3a (peaepalibHOTO OIOKETa COCTOMT M3 MOCTYIUICHUN denepaib-
HBIX HAJOroB, COOPOB M MPOYMX IUIATEXKEH, a B JOXOJbl OIOHKETOB MPOBUHIIMM 3a-
YUCIIAIOTCA HAJOTOBBIE IUIATEXU M MEKOIOKETHbIE TPaHC(PEPThI, MOJYyYEHHBIE OT
dhenepanbHOTrO OIO/KETA.

BromkeTsl MECTHBIX OPraHOB BJIACTH. VX 10XOJaMU SIBISFOTCS MECTHBIE HAJIOTH
(mpexne Bcero, Ha HEABMKUMOCTB). [Ipyroil BaskHbIM MCTOYHMK MOMOJIHEHUS OrOA-
’KETOB 3TOT0 YPOBHSA — (PMHAHCOBBIE PECYPCHI, MOTYUEHHbIE U3 BBIIIECTOSIINUX IPO-
BUHIMH. DUHAHCOBBIM ToM, T. €. MEPUOJ UCHOJHEHUs (eaepaabHOro OKKETa, B
Kanane naunnaercs 1 anpens n 3akanunBaercs 31 mapra.

6.3 ®enepabHbIil OOIKET, €ro J0X0AbI U PACX0/

Hoxonnas 6a3a ¢peaepanbHoro Oromxera Kanagasl COCTOUT U3 MOCTYIUIEHUHN (e-
JIEpaTbHBIX HAJIOTOB, COOPOB M MPOYMX IIATEKEH, a B JJOXOABI OIOJKETOB MPOBUH-
AN 3a4UCIISIOTCS HAJOTOBBIC TUIATEKU M MEKOIOKETHBIE TpaHC(EpThI, MOTyUYeH-
Hble OT denepanbHOoro Orokera. JloxomHas dactek deaepaibHOro Oropkera Oolee
yem Ha 90 % oOecrieunBaeTcs HAJIOTOBBIMU TOCTyIUieHUsIMU. [Ipu aTomM mosnst mipsi-
MBIX HAJIOIOB COCTaBJsieT OoJiee 2/3 10X010B, KOCBEHHBIX — CBhIIIC 1/4.

Benymee mecto B noxonax (enepanbHoro OroKeTa MPUHAMICKHUT TOI0XO/I-
HOMY HAaJIOTy C HaceJIeHHsI (OKOJIO MOJIOBUHBI BCEX MOCTYIUICHHH ).

K pacxoaHpIM MOJTHOMOUYHMSAM IIEHTPAILHOTO MpaBUTENbCTBA KaHaibl OTHOCSTCS
000pOHa, >KENEe3HOJOPOKHBIM W BO3YIIHBIN TPAHCIOPT, MOMOIIL OE3pabOTHBIM.
PacxomHbIE TTOTHOMOYHSI OPTAHOB BIIACTH PA3JIMYHOTO YPOBHS TAaK)KE 3aKpPCIICHBI B
Koncturynum.

N3 denepanbHOro OromKeTa OCYIIECTBIACTCS (PMHAHCHUPOBAHUE BOCHHBIX pac-
XOJIOB, 3HAYUTEIIPHOW YacTH 3aTpaT I0 PEryJUPOBAHUI0 SKOHOMHUKH, COICP’KAHUIO
MPaBUTEILCTBEHHON aIMUHUCTPAIINH, a TaKKe Ha 3APaBOOXPAHCHHE W COIMATILHOC
obecnieueHue. BaxkHoM 11e71€BOM cTaThel pacxo10B (enepaibHOro OrKETa SBIISIET-
cst (huHAHCOBAs TIOMOIIIH OFO/PKETaM JPYTUX YPOBHEH.

HenieneBbie TpancdepThl BBACTAIOTCS OOIKETaM MPOBUHIIUN TSI BEIpaBHUBA-
HUS UX J0X0/0B. TpaHchepTsl peanu3yroTcs B ABYX (opMmax: JCHEKHOW W HaJoro-
BO.

JlenesxxHbil TpancdepT — ITO MEPEeBO] CPEACTB U3 (PeaepaabHOro OOKETa TPO-
BUHIMHI WU TEPPUTOPUH.
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Hanoroseiit Tpancdept — 310 Korma QenepaibHOE MPAaBUTEILCTBO CHHXKAET
CTaBKM II0 HAJIOTaM, OJHOBPEMEHHO IIPENOCTABIA NPOBUHIMAM WM TEPPUTOPUSAM
[IPaBO MOBBIIIATH CBOM CTABKH 10 COOTBETCTBYIOIMM HAJIOraM Ha aHAJIOTMYHYIO Be-
JUYUHY.

BrompkeTsl IPOBUHIIMI U MECTHBIX OPTaHOB BJIACTHU SIBJIAFOTCS IVIABHBIM MCTOY-
HUKOM (PMHAHCUPOBAHUS KallUTAIbHBIX BJIOKEHUHN (B OCHOBHOM B MH(PACTPYKTYpPY),
a Tak)Ke MCIIOJIb3YIOTCS Ha LeIu 00pa30BaHUs U MOJATOTOBKHU KaJpOB, MEAUIIMHCKYIO
MOMOIUIb U T. M. BIo/pkeThl mpoBUHLIMK 00s13aHBl (DUHAHCHUPOBATH TOCYAAPCTBEHHOE
o0pa3oBaHue, 31paBOOXPAHEHUE U MYHHUIIUIAIBHBIE CITYXKOBI.

CoBpemenHbI# Or0KeTHBIN Tiporiecc B KaHazie cocTOMT U3 UueThIpeXx CTaauii:

- TOATOTOBKA MPOEKTa OI0KETa;

- pacCCMOTpPEHHE U YTBEPKJICHUE MPOEKTa OI0/IKETa;

- ICIIOJTHEHHE OIOJKETA;

- COCTaBJIEHUE OTYETa 00 MCIIOJHEHUH OIOJIKETA U €r0 YTBEPKJICHUE.

6.4 Jlene:xxHast cucremMa KaHaabl M 0CO0EHHOCTH €€ MCTOPUYECKOIO
pa3BUTHS

Henexnas cucrema Kananel B nieiaom chopmupoBanace nocie 1867 r. — roga
POKJIeHUs KaHaJACKOro rocyaapctsa. Jlo obpasoBanus Kananbel kak rocyaapcTa Ha
€€ TepPUTOPHUH CYIIECTBOBAJIO JICHE)KHOE 0OpallleHne KOJIOHUaIbHOro Tuma. B kaue-
CTBE€ JICHET HCIMOJIb30BAIUCH (PpaHITy3CKHUE, UCIIAHCKUE, TOPTYTaIbCKUE cepeOpsHbIC
MOHETBHI, CPEAN KOTOPHIX OBLIIO JOBOJIBHO MHOT'O HEMOJIHOLIEHHBIX JICHEKHBIX 3HAKOB.
Kpome Toro, B o0paiieHnn Xo1uiau 1 OyMa)KHbI€ CyppOraThl.

MoHeThl TOCTYNAIM U3 CTPAH-METPOIIOIUN ISl BBITUIATHI XKAJTOBAaHbSI BOCHHBIM
Y MECTHOM KOJIOHMAJIbHOUM aJIMUHUCTPAIlMU B OTPAaHUYEHHOM KOJIMYECTBE.

C 1670 r. Bo ®panuuu cneunansHo i Kanaawl yekaHuiach cepeOpsiHas Mo-
HETa — COJIb, HO €€ YyJIeTbHBIN BEC BO BHYTPEHHEM OOpallieHuu ObLJT HEBEJIHUK, 4acTh
TOPTOBBIX OTIEPAIMH BBITIOIHSIIACH ITyTEM MIPSIMOTO TOBApOOOMEHA.

B 1825 r. mocne mepexona BenmkoOputaHuu K 30J10TOMY MOHOMETAJUTU3MY
oduImanbHON NeHexxkHo enuHuied B Kanane cran ¢GyHT CTEpIMHIOB. 3aKOH O Je-
HeXHOM oOpariernu 1841 r. mpu3Hai TUIATEKHBIMU CPEICTBAMHU HapsAy C aHTIUM-
CKUMH (PYHTaMM CTEpJIMHTOB aMEPUKAaHCKHE 30JI0ThIE€ W cepeOpsiHbIe J0JUIaphl, a
Takke PpaHiry3cKkue cepeOpsiHbIE MOHETHI.

C 1870 r. HaMOHAIBHOW AEHEKHOW €AWHHUIIEH CTAJI KAHAJACKUU Josuiap. 3a
HUM OblIa 3aKpeIlieHa JCCSATUYHAs CHUCTEMa JICHEKHOTO OOpalleHus, 30JI0TOE CO-
Jep>kaHue KaHaJCKOro JoJlapa YCTaHABIMBAJIOCH Ha 0a3e aHTJIMUCKOTO pyHTa CTep-
JIMHTOB U TIPUPABHUBAIOCH K HeMy. DaKTHUUECKU KaHAJICKUN J0JuIap NMpUpPaBHUBAJICS
k nomtapy CIIA, conepkaHue 30710Ta B KOTOPOM OBLJIO TAKUM JKeE.

ITepBrie cepeOpsiHbIe AOJIIAPhl, OTYCKAHEHHBIE B BennkoOpuTaHuu, mOsIBUINCH
B Kanaze B 1858 r. C1908 r. MoHETHI cTaiM dekaHUThCA B KaHazne, B OCHOBHOM H3
cepedpa, 30JI0TbIe MOHETHI YeKaHWIUCh ¢ 1908 mo 1919 1.

B Teuenue 1950-1956 rr. 6aHKHOTHI KOMMEPUYECKUX OaHKOB OBLIN BBIBEJCHBI U3
obOpameHus 1 3aMeHeHbI OankHOTaMH banka Kananpl moctouncTtsom B 1, 2, 5, 10,20,
50, 100, 500 u 1000 mos. BeITyck 30JI0TBIX U CEPEOPSHBIX TOJIIIAPOB MPAKTUKOBAI-
Csl UCKITFOUUTETILHO JIJISI TYPHUCTOB, a ¢ 1968 r. TocymapcTBoO cTano 3aMeHSTh cepeld-
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PSIHbIE MOHETHI HUKEJICBBIMU.

Ha ceromusmunii 1eHsr HalMOHAJIBHOU JIEHEXKHOU enmHuneil Kanaael sBiseTcs
nosap Kananpl, kotopsiit coctapmser 100 mientoB. B oOpaieHnn HaxoAsaTCs KyIko-
pbI focTOMHCTBOM 2, 5, 10, 20, 50, 100 u 1000 xaHaACKUX A0JIJIApOB.

6.5 KpenutHasi cuctema Kanaabl 1 ee CTpyKTypa

CoBpemeHHas KaHa/icKas KpeauTHas cuctema KaHaapl BKIIFOYAET: LIEHTPAIbHBIN
YMUCCHOHHBIN 0aHK, KOMMepUYecKue OaHKH, CIICITUAIN3UPOBAHHBIC YUPEKICHUSI.

B ctpane umeercs Tpu Thna OaHKOBCKUX YUPEXKICHUN:

- yapTepHble OaHKH, UMEIOIIUE MHOXKECTBO OT/ICIICHUI IO BCEH CTPaHE;

- TPACTOBBIE KOMITAHUH, OOIIEHAIMOHATIbHBIE UM IPOBUHIIMAIIBHBIE;

- KpEIUTHBIE O0BEANHEHUS], KOTOPBIE MOTYT OBITh TOJIBKO MPOBUHIIUAIBHBIMHU.

bank Kanazasl ObuT yupexJeH Kak akMoHepHoe npeanpustue B 1934 r., npu-
4YeM JIepyKaTelsiIMU aKlIMi HE MOTIJIM ObITh KOMMEpUYECKHE OAHKH, UX CIIy)Kallue U
MHOCTpAHIIbI, U Hauad pyHKIuoHuposarts ¢ 11 mapra 1935 r.

Benymiee Mecto B kpeauTHOM cucteMe KaHaapl 3aHMMArOT 4aCTHBIE KOMMeEpYe-
CKHE, WIM TaK Ha3bIBa€Mble YapTepHbIe OAHKU, KOTOPBIE MOJIb3YKOTCS MOJHOM CBOOO-
0 B KOMMEpPYECKOM IesTeNbHOCTH. YapTepHble OaHKU 10 CBOEMY Ha3HAUEHUIO
MpU3BaHbl 00CITYKUBATh MPOMBILUICHHbIN, KOMMEPUECKU U TOCYIapCTBEHHbIN CEK-
TOPBI 3KOHOMUKHU. OHU OCYILECTBIISIIOT JEMO3UTHBIE ONEPALMH, ITPENOCTABISIOT pas-
JUYHOTO POJA KPEIUTHI, 3aHUMAIOTCS BATFOTHBIMH OIEPALUSIMHU.

[TepecmoTpennsbiii B 2000 r. 3aK0H AOMYCKAET CYIIECTBOBAHKE JIBYX TUIIOB OaH-
KoB.11 0aHKOB, ()YHKIIMOHMPOBABIIUX JI0 NMEPEeCMOTpa 3aKOHA O OaHKaX, U3BECTHBI
Kak OaHKM cnucka A. AKIMHM 3TUX OaHKOB HE MOTYT HaXOAMUTHCS B pyKax OrpaHu-
YEHHOr'0 YMCJa JIMI — Ha HUX PaclpoCTpaHsAETCs MOJIOKEHUE 0 MAKCUMaJIbHOM BJia-
nennu 10 % Bcex roiocyromux akivil B pacuere Ha OJIHOTO akImoHepa. AKIUK OaH-
KOB CITUCKa A MPOJAIOTCS U MOKYTMAIOTCS Ha TJIaBHBIX (DOHIOBBIX OMpKax.

banku crincka b — 310 1160 Qusnans ”HOCTpaHHBIX OAHKOB, MO0 OaHKU, MPHU-
HaJJIeXkalllue KaHajiaM, IpUueM OJHOMY U3 BIaJEbLEB MOXKET NMpUHAAIeKaTh 00-
nee 10 % BBIMYIICHHBIX U HAXOANIUXCS B oOparieHuu akuuid. Takue OaHKH MOTYT
(GYyHKIMOHUPOBATh KaK KOMIAHUU 3aKPBITOTO THIIA.

OmnpeneneHHoe MecTo Ha (PUHAHCOBOM PBIHKE CTPAHbI 3aHUMAIOT CIELUAIbHbIC
(MHAHCOBO-KPEAUTHBIE YUPEXKIEHUS, K KOTOPBIM OTHOCSITCSI KPEUTHBIE COO3bI, KO-
ONEepaTUBHbBIE KACCHI, CTPAXOBbIE€ KOMITAHUH, TPACTOBbIE KOMITAHUH, B3aUMHBbIE (DOH-
IIbl, CIICLMAIM3UPOBAaHHbIE (PUHAHCOBBIE KOMITAHUM U JIP.

6.6 CTpykTypa HaJIoroBoii cucrembl Kanaabi

Hanorosas cuctema KaHaasl B COOTBETCTBUHU C OFOJIKETHBIM YCTPOHCTBOM TOC-
yaapcTBa MpeacTaBIcHa TPEeMs YPOBHIMMU:

- (henepanbabIM (TIpeacTaBisieT 48 % TOCyIapCTBEHHBIX I0XOJIOB);

- MPOBUHIMAIBHBIM (42 % rocyaapCTBEHHBIX J0XO0B);

- MecTHBIM (10 % rocynapcTBEHHBIX 10XOJIOB).

B denepansHomM HaIOT000I0KEHUH TIABHYIO POJIb UTPAIOT MPSMbIE HAJIOTH HA
JIOXO/Ibl HACEJICHUS — HAJIOT Ha JOXOAbl (PM3MUECKUX JIUI] U 00s3aTeIIbHbIE B3HOCHI B
rOCyJapCTBEHHBIA (POH]I CTPAXOBAHMS 3aHITOCTU W TOCYIAPCTBEHHBIN TEHCUOHHBIN
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dbonz.

3HAYUTENBHBI U TIOCTYIUICHHUS] OT HAJIOra Ha KOPIOpAalKH, HAJIOra Ha TOBAphl U
yCIYTH(HAJIOT € MPOJIaX), aKIM30B, TAMOKEHHBIX MOLUIHH.

HanoroBble HICTOUHHUKHN JOXOAOB MIPOBUHILINAN CKIAJAbIBAIOTCS U3:

- IOJIOXOJTHOTO HAJIOTa C HACEJICHNUS,

- HaJIOTa C IPOJIaxK;

- HaJiora Ha TPUOBUTH KOPIIOPALIHiA;

- aKI[U30B;

- HAJIOTOB B (DOHBI COLIMATILHOTO CTPaXOBaHUS;

- HaJIOTOB Ha JapeHuUs;

- PEHTHBIX IJIATEXKEH;

- Pa3IMYHBIX PETUCTPALIMOHHBIX U JIULIEH3HOHHBIX COOpPOB.

OCHOBHYIO JIOJIIO MOCTYIUIEHUH JAIOT MOJOXOIHBIM HAJIOT C HACEJEHUs U KOC-
BEHHBIC HAJIOTH.

HanoroBble OCTyIUIEHNSI MECTHBIX OIOJKETOB COCTOAT U3 HAJIOTa HA HEABHXKU-
MOCTB M HAJIOTa HA NPEAIPUHUMATEIBCTBO.

Jia (pu3NYecKux JUI HAJOTOBBIA TOJ] OOBIYHO COOTBETCTBYET KaJCHIAPHOMY
roay, T. €. ot 1 ssHBaps A0 31 nexabps. s ropuanuecKux JUI HaJOroBbIM roJl, KaK
MPaBUJIO, COOTBETCTBYET UX (PUHAHCOBOMY T'OJlY.

IOpuanueckue, kak u pusudeckue, auma odaararoTcsi GpeaepaibHbIM IOJ0X0/-
HbIM HAQJIOTOM M MOJOXOJHBIM HAJOrOM MPOBHUHIIMM, B KOTOPHIX OHU UMEIOT MOCTO-
SHHO JEHCTBYIOIINE NPEITPUITHS.

Hamor Ha mnpoaykTel M yCIyTM, TakXe HW3BECTHBIM IO CBOEMY COKpalmie-
Huto(HITY), — 310 KOCBeHHBI Hanor co ctaBko 5 %. [IpoBUHLIMM, U TEPPUTOPUH
MIPUMEHSIOT €IlI€ HAJIOr Ha MOTpedIIeHuE.

B nenom nanmoroBas cucrema Kanagpl JOCTATOYHO TUNWYHA JJIA TOCYIAPCTB C
Pa3BUTON PHIHOYHOM SKOHOMUKOMN. [10 ypoBHIO HamorooOoxeHus kopropamnuii Ka-
HaJla 3aHUMAET CPEIHEE MOJI0KEHNE CPEAN CEMH BENYIIMX MHIYCTPUAIBHBIX CTPaH.

Ipumep mecmosozo 3a0anusl.

dopMma OI0KETHOTO YCTPOMCTBA (C y4eTOM (POPMBI TOCYITapPCTBEHHOTO yIpaB-
nenus), xapakrepHas 11 Kanagst:

a) yHUTapHas;

0) penepaTuBHasg;

B) TOTaJUTapHAsL.

Jlurepatypa: [2, 9, 10, 12, 14].

/ OUHAHCOBO-KpeaANuTHAsA cucTeMa SinoHumn

7.1 ®unancoBas cucreMa SINOHUU U €€ 3BEHbS

Anonus — ocTpoBHOE rocynapctBo B Bocrounoit A3zun. Pacnonoxeno B Tuxom
OKeaHe, K BOCTOKYy oT fAnoHckoro mopsi, Kuras, Cesepnoii u FOxnoit Kopeu u Poc-
CuM, 3aHUMaeTr TteppuToputo oT OXOTCKOro Mops Ha ceBepe A0 BocTtouHo-
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Kwurarickoro mops u TaliBans Ha rore ctpanbl, Haxonurces Ha SlnoHcKoM apxumenare,
cocrosiieM u3 6852 oCTpOBOB.

Anonusa nenutcsa Ha 47 aAMUHUCTPATUBHBIX €IWHHUI] BBICIIETO YPOBHSA — Hpe-
¢exmyp. B cBoro ouepenn, mpedeKTyphl AENATCS HAa MEHbIIUE aJMUHUCTPATUBHBIC
eauHuIbl: 14 cybnpedextyp XoKkaiino, ocoOble ropoja, omnpeaeieHHbIe yKazaMu
IIPAaBUTEIIbCTBA, U YE3/IbI.

@uHaHCcOBas cucTema SIMOHUM MPEJICTABICHA CIEAYIOINMU 3BEHbSIMU:

- [ICHTPAJIbHBIN (TOCY/1apCTBEHHBIN) OIOIKET;

- MECTHbIE (DMHAHCHI;

- CTIeUaIbHBIE (DOH]IBI;

- (pmHAHCHI TOCYAAPCTBEHHBIX TIPEATIPUSATHI;

[leHTpanbHBIM 3BEHOM TOCYJAPCTBEHHBIX (prHAHCOB SMOHWU SBISETCS IICH-
TpajbHbIN Oro/KeT. [loxoaHast 4acTh OrojKeTa SIMOHUM COCTOMT W3 HAJIOTOBBIX U
HEHAJIOTOBBIX NOCTyIUieHHWi. [Io cpaBHEHHIO ¢ APYrUMHU CTpaHaAMHU J0JisI HEHAJIOTO-
BBIX MOCTYIUICHHI B SIMOHMM 1OCTaTOYHO BhiCOKA. Crofa BXOAST JAOXOAbI OT apeH]-
HOH TIJIaThI, IPOJAXKH 3€MEIIbHBIX YYaCTKOB U JIPYrOM HEABUKUMOCTH, IIE€HU, IITPa-
(bBbI, 1OXOABI OT JIOTEPEH, 3aiMBbI H T.1I.

7.2 Bromkernas cucreMa SInounu

Snonus, ABJISISICE YHUTAPHBIM TOCYJAPCTBOM, 00JIaJlaeT JABYXYPOBHEBOW OFOJI-
KETHOM CHUCTEMOM, COCTOSAIEH U3 TOCYJApCTBEHHOTO OIO/KEeTa U OOKETOB MECT-
HBIX OpraHoB BiacTu. Kpome 3THX 3BeHbEB B (DUHAHCOBYIO CUCTEMY CTPaHbl BXOJST
crienualibHbie POHBI U (PUHAHCHI TOCYAAPCTBEHHBIX MPEATPUITUH.

bromkeTHass cucreMa XapakTepusyercs JOCTATOYHO BBICOKOW aBTOHOMUEH
MECTHBIX OPTaHOB BJacTU. B 1ieHTpanibHOM OI0O/KETE aKKyMyJupyeTcsi okojio 45 %
JI0XOJI0B OFOJIPKETA, B MECTHBIE TTOCTyMaeT 55 %.

[NocynapctBennsiii 610xeT. OUHAHCOBBIN TOM, T. €. TOJl UCIIOJIHEHUS TOCYAap-
CTBEHHOTO O10/keTa, B AAnoHun HaunHaercs 1 anpens u 3akauuBaercs 31 mapra.

Jloxoapl ¥ pacxojpl OI0KETa UMEIOT OMPENENICHHYIO TPYNIUPOBKY, BKIFOYAIO-
IIyI0 pasjenbl, cratbu W maparpadsl. Jloxoasl moapasznenstorcs Ha 7pasaenos, 11
crateit u 43 maparpada, pacxonsl — Ha 13 pasnenos, 41 crateio u 242naparpada.
XapakTepHoil yepToit OrojkeTa SNoHUM SBISETCS TO, YTO HEHCIIOIb30BAHHbBIE CPE/I-
CTBa MEPEXOAAT Ha CIASTYIOIIHNI O KETHBIHN TOJ.

CpenctBa, akKyMyJIMPOBaHHBIE Ha CYETE LEHTPAJIbHOTO MPABUTEILCTBA, UAYT
Ha ()MHAHCUPOBAHUE YKOHOMUYECKUX, COIIMATIBHBIX HYX]I, HA 000pOHY, IIeJIeBbIC Te-
peuuciIeHrus MECTHBIM OIOJKETaM, a TakXKe Ha BBIIUIATY MPOIEHTOB IO TocCyaap-
CTBEHHOMY JIOJNTY.

MectHble OromkeTsl B SMOHMM TpeAcTaBlieHbl OroJKeTaMu  MpedeKTyp
(47),0r0mxeramu Oosiee 3 THIC. TOPOJIOB U MPOYMX HACENEHHBIX MYHKTOB (IMOCETKH,
palioHbI), B 1IEJIOM X UMEHYIOT OIO/KeTaMHU MYHUIIUMIATUTETOB. Ha mx momro mpu-
XOJIUTCS JI0 TIOJIOBUHBI (DMHAHCOBBIX PECYPCOB rOCYIapCTRA.

7.3 'ocynapcrBeHHblIi 0r01KeT SINOHUM, €r0 10X0AbI M PACXO0/IbI
JloxoHast 9acTh TOCYJapCTBEHHOTO OrOKeTa POpMUPYETCS 3a CUET HAJIOTOBBIX
Y HEHAJOTOBbIX MOCTymieHui. [1o cpaBHEHUIO ¢ IPYTrUMH CTpaHAMHU J0JIs1 HEHAIOT O-



32

BBIX MOCTYIUIEHUM B SlmoHUM n0cTaTouHO BhicOoKa. Crofa BXOJAT 3aliMbl, JTOXOJbI OT
apeHIHOM IIaThl, MPOJIAXKK 3€MEJbHBIX YYAaCTKOB U JIPYroil HEJBUKUMOCTH, MEHH,
mrpadsl, 10XOAbl OT JOTeped U T. 1. B HEHaNOroBble CTAaThU J10XOJa BKIIOYAETCS
TaK)Xe OCTATOK MPEIbIAYIIETro roja.

[TocTaTeitHo pacxoaHasi 4acTh OIOJKeTa CTpaHbl B ((MHAHCOBOM T'OAY HAXOJUT-
Csl B CIEQYIONIMX MPONOPLHUAX, YTO IMO3BOJISET BBIACIUTH MPUOPUTETHI TOCYIap-
CTBEHHOTO (DMHAHCUPOBAHUS:

- comualibHOE o0ecrnedeHne coctasisieT okoo 30 % oT pacxomHo# yacTu Oro-
KETa;

- 00CITy’KMBaHHE rOCYAapCTBEHHOTO J10JITa;

- cyOcuauu IJisi MeCTHOTO caMoympaBiieHus (0kosio 20 %) mpeacTaBiIsioT cooon
(UHAHCOBYIO MOMOIIF BTOPOMY 3BEHY OIO/IXKETHOW CHCTEMBI — OroJKeTaM mpedek-
Typ;

- 001IeCTBEeHHBIM paboTaM oTBoaUTCS Oosee 6 %o,

- oOpa3oBaHue u cojeiictBue Hayke (6,1 %) Kak rIaBHBIN CTPYKTYPHBIA PakTop
AKOHOMHMYECKOTO pocTa. Peanmn3ys mporpamMMy Hay4YHO-TEXHHYECKOTO MPOrpecca,
MIPABUTEIBCTBO HANIPABIISIET rocynapcTBeHHbIe accurHoBanns Ha HUOKP;

- o0opoHa coctaBisieT 5,2 %. Pacxonbl HA 3TU LeTU TPAJAUIIMOHHO HU3KO (u-
HaHCHUPYIOTCS 110 CPAaBHEHUIO C JIPYTHMMU Pa3BUTHIMU CTpaHAMHU M 3a MOCJIEAHEE Jie-
CSITUJIETHE OTHOCUTENIBHO CTAOWIIbHBI;

- npouune pacxonbl (okoso 10 %), cpean KOTOPBIX TOCYJApCTBEHHBIC MEHCUU
MECTHOTO CaMOYIpaBJEHUS, IKOHOMUUYECKOE COTPYAHUYECTBO, MOJJECPKKA Majoro
Ou3Heca, PHEPreTUKa u Jp.

Mectabie 010/ xeThl B SinoHuu cBoasTcs 0e3 neduuura. Kpome obmiero 6anan-
ca rojia yUuThIBa€TCs peasibHbI OallaHC, KOTOPBIA PACCUUTHIBACTCS ITYTEM HUCKITIOUE-
HUsl U3 o01iero 6anaHca octarka (PMHAHCOBBIX PECYpPCOB Mpeabiayiiero rojga. Heo0-
XOAUMO OTMETHUTh, UYTO YJIEJIbHBIM BEC PACXOJOB MECTHBIX OpraHoB BiiacTd B BBII
3HAUUTENTBHO OOJbINe ynensHoro Beca B BBII pacxoioB neHTpanbHOTO MpaBUTEIh-
CTBA.

7.4 Jlene:xxHast cucremMa SIMOHUM MW OCOOEHHOCTHM €€ MCTOPUYECKOro
pa3sBUTHUA

Cucrema nenexxnoro obparnieHus Sinonuu npouuia 1neiasiid psaj sranos. B XVII -
cepenunne XIX B. — 3M0Xy rocnoacTBa KiaHa TokyraBa — JIEHEKHasi CHCTEMA HOCHJIA
JIBOSIKH XapakTep.

B nauane XVII B. mpeanpuHUMAETCS MOMNBITKA CO3AaHUS LEHTPAIU30BAHHON U
YHUGULIUPOBAHHOM JeHexHOM cucteMmbl. B 1601 1. ObLIM BBINYIIEHBI 30JI0THIE U Ce-
peOpsHbIE MOHETHI MATH BUJIOB (K3timé). DTU 3HAKU SIBISIIUCH TJIABHBIM OPYIUEM Jie-
HEXHOT0 oOpaleHus B cTpaHe 10 BTopoit mosioBUHbI XIX B. OCHOBOM JIEHEKHOUN CH-
cteMbl TokyraBa crana BecoBasi equnuia pé (15 r).

Bbymaxknsie geHbru nosaBuianck B Anonuu B 1600 r., 3HaUUTENBHO MO3KE KUTaM-
CKMX aHaJOTOB, HO paHblle eBponeiickux. [lepBpie sSMOHCKHE OyMa)KHbBIE ICHBIH
nMeHoBanmuch SImamaxaraku. Beimyck SImagaxaraku ObuT mpekparieH C BBEICHUEM
COBPEMEHHOM JICHE)KHOW CUCTEMBI.

PanukanbHple M3MEHEHHSI B JICHE)KHOM oOparieHun SImoHuM ObUTH BBI3BAHBI



33

KPU3UCOM TOKYTaBCKOTO (pe0/1abHOTO 00IIecTBa U OypiKya3Ho peBosonueit 1867-
1868 rr. (Mbaiin3uucun). [IpoBeaeHHbie B cTpane peopMbl YCKOPUIIM pa3BUTHE Ka-
NUTAIN3Ma, CHSUTM OTpaHUYEHUs Il IPEANPUHUMATENIbCTBA U TOPTOBIM, 00pa3oBa-
HUSL KPEIUTHO-(PUHAHCOBBIX YUPEKIACHUN. ITO MpelonpeiesniIo Hayaao [eHTpau-
3aI[UU JEHEKHON AYMUCCHH.

B 1882 r. B cTpaHe MOSIBWICS TEPBBIM YMUCCUOHHBIA MHCTUTYT baHk SnoHum.
[To 3akony 1889 r. oH monyuun npaBo puayruapHoi OGaHK HOTHOW SMHUCCHUHU. 30JI0-
TOM cranmapt B Snonun ObuT BBeneH B 1897 T., M0 KOTOpOMY OBLIIO YCTAaHOBJICHO 30-
noToe conepxanne uensl B 0,75 T.

B cBsizu ¢ MUpOBBIM 3KOHOMUYECKUM KpuzucoMm 1929-1933 rr. odunmanbHbIH
30JI0TOM cTaHAApT OTMEHEH B KoHIle 1933 r.

Hena nocTeneHHo CTaHOBUTCS KOHBEPTUPYEMOTO BAJIIOTOM, BAXKHBIM IIAarOM Ha
ATOM ITyTH SIBWICS OTKa3 B 1964 r. OT BBEICHUS BAIFOTHBIX OIPAHUYCHUM.

CoBpeMeHHOe JieHeKHOE OOpalleHHe CTPaHbl 00CITy)KMBaeTCsa OaHKHOTAMHU, BbI-
nyieHHsIMU B 1984, 1990 u 1993 rr.

Kpome Toro, nenexxnoe obparieHue o0CIy>KUBaeTCsl Pa3MEHHON MOHETOM, U3r0-
TOBJICHHOH M3 MEIHO-HHMKEJEBBIX CIIaBOB, JocTOMHCTBOM B 1, 5, 10, 50, 100 u 500
veH. B oOpaiiiennn HaxoauTces Takke O00JIbII0e KOJTUYECTBO MAMSITHBIX MOHET pa3Ho-
ro JIOCTOMHCTBA, B TOM YKCJIE€ BbI IOJHEHHBIX U3 IPArollcHHbIX METAJLIOB.

7.5 KpeautHas cucreMa SlnoHum u ee CTPyKTYypa

CoBpemeHHas KpeInuTHAsl CUcTeMa SIOHUN SBISETCS TPEXYPOBHEBOM: IEPBBIN
YpOBEHB IpeAcTaBisieT bank AnoHUN, BTOPOM — KOMMEPUYECKHE U TOCYAAPCTBEHHBIC
0aHKH, TPETU — MPOYME CIECUHUATIbHBIE (PUHAHCOBO-KPEIUTHBIE YupexJeHusd. ban-
KOBCKYIO CHUCTEMY CTpaHbl Bo3riaBiisieT bank Snonuu. YacTHble akIMOHEPHI HE
YYaCTBYIOT B YIPABJICHUH AESITEIBHOCTHIO OAHKA, OCHOBHBIMH (PYHKIIUSMH KOTOPOTO
SABJISIFOTCSL:

- MOHOIIOJIbHAs1 OaHKHOTHAsI YMUCCHS;

- JICHE)KHO-KPEAUTHOE PETyJIMPOBAHUE SKOHOMHUKH, OCYLIECTBICHUE MEKIyHa-
POJIHBIX PAaCYETOB M NPOBEACHUE ONEpallMii HA BaJIOTHOM PBIHKE;

- KacCOBOE 00CITY)KMBaHNE Ka3HAUYCHCTBA,;

- MOHUTOPUHT, NMPOBEPKA (PMHAHCOBOTO MOJIOKEHUS U COCTOSHUS MEHEKMEHTA
(hMHAHCOBBIX YUPEKICHUI.

Btopoe 3BeHO KpeauTHOU cUCTEMBI SIMOHUM MPEACTABICHO OOJIBIION TpyHHoi
KOMMEpPYECKUX OaHKOB:

- ropoackue Oanku (Citybanks). 3aHuMaroOTCs TPEAOCTaBICHUEM KpPAaTKO — H
CPEIHECPOUHBIX KPEAMTOB IO BCEW CTpaHe KPYNHBIM NPEANpPUSATHAM, U OCOOCHHO
MPEANPUATUSIM TPYIIIbI, K KOTOPOH OHM MPUHAIJIEKAT.

- TpacToBble OAHKU. YHUKAJIbHbBI CPEIU SIMOHCKUX (PUHAHCOBBIX YUPEKIACHUI,
MOCKOJIbKY OHU OOBEANHSIOT YCIYTU MO0 (PMHAHCUPOBAHUIO C YCIyraMH IO yrpaBJe-
HUIO akTHUBaMH. B nomosHeHne K OOBIYHBIM OAHKOBCKUM YyCIIyraM TpacT-OaHKd Huc-
MOJIb3YIOT CBOM CHELMATU3MPOBAHHbBIC 3HAHUS JJIs pacIIUpeHHs auarna3oHa (puHaH-
COBBIX YCIIYT;

- peruoHangbHble OaHKU. JTHU 0aHKHU MEPBOrO M BTOPOTO YPOBHS OCYIIECTBIISIOT
oTepalfy, Kak MpaBuUjIo, B Ipeaenax OJHON MpeeKTypHl;
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- nHOCTpaHHble OaHku. OHM MPeACTaBIEHBI MIUPOKON CEThIO — OKOJIO 95 rocy-
napctBamu mupa. JJomunupyrot 6anku CHIA u BenukoOpuTaHuu, CyiiecTBEHHbBIN
Bec UMEIOT OaHku ['epmanuu u @paHiuu.

TpeTbe 3BEHO KPEOUTHOM CUCTEMBI SMMOHWMK COCTABISIIOT MPOYHUE KPEAUTHO-
(hMHAHCOBBIE YUPEKICHUS, BAXKHOE MECTO CPEIM KOTOPBIX 3aHUMAIOT IrOCYJapCTBEH-
HBIE CTICIIMAIM3UPOBAHHbBIC OAHKHU.

['ocynapcTBenHble (DMHAHCOBBIE KOPIIOPALIMM WIPAIOT B SKOHOMHUKE CTPAHBI
3HAUUTEIBHYIO pOJib. Uepe3 HUX NPaBUTENCTBO SMOHWK NMPOBOIUT IrOCYJAapCTBEH-
HBIE MPOTPaMMBbI IOJIEPKKU U Pa3BUTUS SKOHOMUKH.

7.6 CTpyKTYypa HAJIOTOBOI cucTeMbl SInOHUM

HanoroBas cucrema AnoHun, kKak U OIOJKETHas, SBISETCA JIBYXYPOBHEBOM.
Ona 00ycnoBjeHa YHUTaApHBIM YCTPOMCTBOM TOCYAapCTBa M BKJIIOYAET: HAJIIOTOBBIC
MOCTYIUIEHUSI LEHTPAJIBbHOIO IMPABUTENBCTBA M HAJOTOBBIE MOCTYIUIEHUS MECTHBIX
OpraHoB BiacTH. [{j1s1 HAIOrOBOM CUCTEMBI XapaKTEePHBI CIAEAYIOIINE OCOOCHHOCTH:

- CPaBHUTEIIBHO HEBBICOKHUI MO CPABHEHHUIO C APYTMMHU IPOMBIIIJIEHHO Pa3BU-
THIMU CTpPaHaMH COBOKYITHBIA YPOBEHb HAJIOrOBOro opemenu. Hampumep, nos Hasio-
T'OB B HalIMOHAJIBHOM J10x0j1e Snonuu — 26 %, Torna kak B Beaukooputanuu — 40 %;

- 00111ast OpUEHTAIIMS HAJIOTOBOW CHCTEMBI Ha MPSMbIE HAJIOTH;

- BBICOKO€ OIO/PKETHOE 3HAUCHHE Hajora Ha JI0XO/bl (PM3UYECKUX JIUII U HAJIOTa
Ha IpUOBLIL KOPIIOPAIIHii;

- TIOCJIEIOBATEILHOE MPOBEICHUE MOTUTUKH SKOHOMUYECKOTO CTUMYIUPOBAHUS
MOCPEACTBOM TMPEIOCTABIICHUS] HAJOTOBBIX JILIOT, COLMAJIbHAST HAIpPaBJIECHHOCTH
HAJIOTOOO0JIOKCHUS;

- AN PEKUM HATOTOO0I0KEHUS KPYITHBIX KOPIOPAIIHiA;

- orcyrcteue HJIC;

- B3UMaHUE Ha MECTHOM ypOBHE HAJIOTOB, AHAJIOTMYHBIX MOCTYIAIOIINM B OO~
KET LEHTPAJIbHOIO MPABUTEILCTBRA.

HauGonbime noctyrsieHus: B Or0keT SIMOHUM COCTABIISIET HAJOT Ha JIOXOIbI
bU3MYeCKuX JHI], JO0JS KOTOPOro B oOBEME J0XOJI0B HAIIMOHAIBLHOTO OO/KeTa
CTpaHbl B pa3Hble rojbl coctabisuia oT 35 10 42 %. CpenctBa oT 3TOro Hajuora Io-
CTYTAIOT TaKke B OIO/KETHI TPEX YPOBHEH.

VYIutaunBaeTcss NOAOXOAHBIA HAJIOr [0 IIPOIPECCMBHOM IIKajle, WMEIOLIEH
Scrasok: 10, 20, 30, 40 u 50 % ux noxona. Baumaercs Takxe MogoXoHbIN mpedek-
TYpHBIN Hajor 1o TpeM ctaBkam: 5, 10 u 15 % goxona ¢hpuU3nYECKuX Juil.

Hamor nHa mpuObulhb KOpmopanuii B SIMOHMM 3a4UCSETCS B HAIMOHAIBHBIM,
npedeKTypHbIE U MyHUIIUTIATbHBIE OFOJIKETHI.

Hanoru Ha uMmyIiecTBo Takxe 3aHUMArOT BaKHOE MecTo B OropkeTe. Kak ropu-
IUYECKUe, TaKk U (PU3MYECKUe JIMLA YIJIAYMBaIOT €ro 1o eauHou craske B 1,4 %ot
CTOMMOCTH UMYIIECTBA.

KocBeHHbIE HanOrW MPEACTaBICHbl TAMOKEHHBIMHM MOLLIMHAMH, HAJIOTOM C
PO, COCTABIISAIOMMM 5 %, U akIu3aMu. AKITU3HOE HAJIOT000JI0KEHNE HMEET PsJT
CBOMX OCOOEHHOCTEH.

BTopoii 0coOEHHOCTHIO KOCBEHHOT'O HAJIOTOOOJIOKEHHMS B SMOHUU SBISIETCS
HAJIOTOO00JI0KEHNE TTPEAMETOB POCKOIIN. DTO HAJIOTOOOI0KEHUE MPONU3BOIUTCS TI0-
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CPEIICTBOM TPYIIIIHI CIICIIHAIBHBIX HAJIOTOB Ha IMPOJIaXXy TOBAPOB, YCIYT, HAIIPUMED,
HAJIOT C IyTENIECTBUH U T. II.

Tperbss 0COOEHHOCTH — CYIIECTBOBAHHUE CIEIHMAIBHBIX HAJIOTOB HAa HOTapwuar,
repOoBBIi cOOP, IESITEIHPHOCTh (DOHIOBBIX OUPIK U OMepaIuii ¢ IEHHBIMU OyMaraMu.

Ipumep mecmosozo 3a0anusl.

bankwu, oOpa3zyroriye cepAleBUHY KPeIUTHOW CUCTEMBI STTOHNN:

a) pETHOHAJIBHEIC,

0) ropojackue;

B) TpacT-OaHKH.

Jlurepatypa: [3, 8, 9, 10, 12, 14].
8 duHaHcoBO-KpeauTHas cuctemMa Uraaum

8.1 ®dunancoBas cucrema Utanum u ee cTpyKkTypa

Urtanus — odpunmansHoe HazBanue «rtanpsaHckas PecryOnnka» — rocygapcTBo
Ha rore EBponsl, B neHTpe CpennzeMHOMOpPbA. | pannunt ¢ @paHuuend Ha CEBEPO-
3anazne, co IlIBeinapueit u ABcTpueil — Ha ceBepe, co ClioBeHHENl — Ha CEBEpO-
BOCTOKE. lIMeeT Take BHyTpeHHUE rpaHullbl ¢ Batukanom u Can-MapuHo. 3aHuma-
eT ATIEHHHMHCKHI MOTyOoCTpoB, [1afaHCKyt0 paBHUHY, I0KHBIE CKIIOHBI AJbI, OCTPO-
Ba Cununus, Capaunus u psag menkux. Cronuna rocyaapctsa — Pum. Ctpana noje-
neHa Ha 20 oOmacreit — Bamnen’Aocra, JlomGapausi, TpentuHo-AnbTo AmuKe,
Opuynu-Benenus xynus, [Isemont, Jlurypusi, Benero, Tockana, YmOpus, Omu-
nus-Pomanes, Mapke, AOpymuo, Jlanmo, Monuze, basunukara, Kamnanus, Ka-
nabpus, Anynbs, Capauaus 1 CuUUuaus, BKIIOYAIOMIMX B KaueCTBE aJMHHHUCTpA-
TUBHO-TEPPUTOPHANbHON enuHuIbl 110 npoBunumid. IIpoBuHIMHK, B CBOIO OuYepenp,
nensitess Ha 8101 koMMyHy. B aBTOHOMHBIX 00JacTsIX €CTh CBOU MapIaMEHThI — 00-
JACTHBIE COBETHI U MPABUTEIBCTBA — OXMCYHMbL, O0JAAAIONIUE TTOJIHOMOYUSIMHU B BO-
IIpOCax MECTHOTO CAMOYITPABJICHHUS.

@®uHaHcoBas cucrema Mranuu npeacraBieHa CaeayonMMA 3BEHbSIMUA:

- LIGHTPaIbHBIN (TOCYAapCTBEHHBIN) OIOKET;

- MECTHbIE (DMHAHCHI;

- crieIaabHbIe (DOH/IBI;

- (puHAHCHI TOCYAPCTBEHHBIX TIPEANPHUSTHN.

8.2 brog:xkernas cucrema Uraaun

bromxetHoe yctpoiictBo MTanuu gBisieTcs YHUTApHBIM, MOATOMY OIOJKETHAs
CHUCTEMa CTpPaHbl COCTOUT M3 JBYX 3BEHBEB: IICHTPAIHHOTO OIOJKETAa M MECTHBIX
OIOKETOB.

[lenTpanbHblii OOIKET MpEACTaBIseT COO0M (PMHAHCOBBIN IJIAH CTPAHbI, B KO-
TOPOM OTPAKAETCS TMEepeyYeHb JT0XO0JIOB M PACXOJO0B LIEHTPAILHOIO MPaBUTEIbCTBA.
OCHOBHYIO JIOJIFO TOXOJTHOM YaCTU COCTaBJISIOT HajoroBbie miatexu (80 %), Kk HeHa-
JIOTOBBIM TOCTYIUIEHUSIM B MEPBYIO OYEPEAb OTHOCAT JOXOJbl OT MPHUBAaTHU3AlMU, A
TaKXKe apeHIHBIC TUTATS)KHU U IITPA]BI.
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CymHoCTh BTOPOTO 3BeHA OFOKETHOM cucTeMbl MTamuum — MECTHBIX OIOKETOB
COCTOWT B cleayromeM. AJIMHHHCTpAaTHBHOE [I€JICHHE CTpaHbl Tpeamnojaraer 4
yYpPOBHS OIOPKETHOW CHUCTEMBI: IEHTPAIbHBIN, PETHOHAIBHBIN, TMPOBUHITUAIBHBIN |
MyHUIUNATBHBIA. [Ipr aTOM 5 perrionoB u3 20 (B OCHOBHOM OCTPOBA, HAXOSIIAECS
Ha TPaHMIIC), IMECIOT OCOOBIN CTATyC — CIIENUATBHYIO PACXOAHYIO aBTOHOMHIO.

Ha 6romkerax pernoHOB JISKHUT O0S3aHHOCTH MO (PMHAHCHPOBAHUIO YCIYT Me-
TUIMHCKUX YIPEXKIACHUN, TPaIOCTPOUTEIHCTBA U BHYTPH PETHOHATBLHOTO TTACCAXKHUP-
CKOTO TpaHCIOPTa. 3aKOH JOMYCKAeT BO3MOXKHOCTh TMepeadll PEerHOHATBHBIMU Op-
raHaM¥ BJIACTH YaCTH PACXOJIHBIX MMOJTHOMOYUN HUKECTOSIIIUM YPOBHSIM OFOKETHOM
CUCTEMBI.

bromkeTsl MpOBHHIMA HECYT pPacxojbl M0 (UHAHCHPOBAHUIO PETHOHATHHOTO
3HAYCHHUS, a TAK)K€ BOAHOTO U TOPHOTO TPAHCIIOPTA, MEPOIIPHUATHH IO 3aITUTE OKPY-
JKaromen cpebl, 00pa30BaTeIbHBIX YUPSKICHUA U KYJIBTYPHBIX 3aBEICHUN PETHO-
HAJLHOTO 3HAa4YeHUs (MECTHBIC YHUBEPCUTETHI, My3€HU, TEATPHI U T. II.).

bromkeThl MyHUIIMITATUTETOB SIBJISIOTCS HAUMEHBIIMMU M PACXOYIOTCSl Ha: CO-
JIep>)KaHU€ MECTHOU IMOJMIIMHU, CUCTEMBI COLIMAILHOTO 00ECTeUeHUsl, CTPOUTEIHCTBO
U COJlepKaHHe 3JaHHUM 11 OPraHOB IOCTUIIMM U 0Opa30BATENbHBIX YUPEKICHUH,
CTPOUTEIBCTBO, PEMOHT U YOOPKY MYHUIIMTIAJIBHBIX YJIHI] U AOPOT, O0ecriedeHrue My-
HUIMIIAUTETA Ta30M U 3JIEKTPOIHEPTIHEH.

8.3 I'ocynapcrBennbii 0101:keT UTa/ MM, ero 10X0Abl U Pacxoabl

lNocynapcTBeHHbIN Or0/KeT MTamuu COCTOUT M3 ABYX YacTed: cueTa TEeKYIIHX
orieparuii U cyeTa ABUKECHUS KallUTaJIOB.

Pacxonpl cueta Tekyuux oneparuii 00pa3yroTcss B OCHOBHOM U3 BBITIIATHI XKa-
JIOBaHbS U TIEHCHM TOCYJapCTBEHHBIM CIIyKalluM, MOKYIKH TOBApOB W YCIHYT,
TpaHCPEepPTOB TOCYJAPCTBEHHBIM U YACTHBIM MPEANPUSITUSAM, YUPESKICHUSIM U Hace-
JICHUIO0, a TAK)KE YIUIAThl MPOILIEHTOB 10 FOCYAapCTBEHHOMY JIOTY.

Baxneiimme ctaThu pacxoio0B I'OCYJapCTBEHHOTO OFOIKETa: MEKOIOKETHBIC
TpanchepTsl — 23,2 % (B TOM 4HCie HA 0OECTIEYeHNE MEPOIPUITHI MO 37ApaBOOXpa-
HEHMIO, TIOJTHOMOYHS IO KOTOPBIM IepefaHbl PErMoHaM), O0OCIy>KMBaHHUE TOCyaap-
cTBeHHOTO noara — 15,7 %, nencnonHoe obecnieuenue — 15,3 %, KOMIIEHCAIIUU CITy-
xammuM — 11,3 %. I'maBHOM cocTaBistomie O KeTHON KilacCupUKAIUA B HACTOS-
11e€ BpeMsl SBJISIIOTCSI MUCCUU U IPOTPAMMBI.

B pesynbTaTe nmonaydaroT pa3BUTHE JIBa TUIA (PUHAHCOBOTO BHIPABHUBAHUS: TEP-
BbIli, OCHOBAaHHBIM Ha OOBIYHOM (OHJE, MPHU3BAH pPallMOHATU3UPOBATH TOCYAAp-
CTBEHHBIC TpaHC(HEPTHl MECTHBIM OpraHaM BJIACTH; BTOPOM, C MOTYyUYEHHEM aBTOHOM-
HOCTH MECTHBIX HAJIOTOB, JIOJDKEH oOecrneuuTh (PMHAHCOBYIO MOACPKKY MECTHBIX
OIOKETOB.

bromxernHpin nporecc B Utanuu BKIOYAET CIEAYIONINE CTAIUM:

- COCTaBJICHUE ITPOEKTa O0KETA 1MOJT KOHTposIeM MUHHCTEpCTBA

- COCTaBJICHUE TIPOCKTa O0/KETA MOJI KOHTpojaeM MuHHCTEpCcTBa (DMHAHCOB;

- paccMOTpeHue Oro/KeTa B majaTe JIeMyTaToB, CCHATEe U YTBEPXKIICHUE MPE3H-
JICHTOM;

- UCIIOJTHECHHUE Ka3HAUYCHCTBOM,;

- TIOATOTOBKA OTYETa 00 HCIOJIHEHWH Oro/KeTa MHUHHCTEpCTBOM (hMHAHCOB.
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Otamn ucnosHeHus (010 KeTHBIN To1) B MTanuu HaumHaeTcst | Uroys U 3aKaHYMBACT-
cs 30 uIOHA CJIEAYIONIEro To/a.

8.4 Jlene:xxnas cucrema Hramum M 0CO0EHHOCTH €€ HCTOPUYECKOIO
pa3BUTHS

B snoxy 3Bosonuu ToBapHOro ooOpaiineHus B IpeBHel Mranuu, Kak 1 y MHOTHX
HapOJI0B, POJIb BCEOOIETO SKBUBAJIEHTA CTOUMOCTH MPOAOJIKUTEIbHBIA TIEPUO/T BbI-
MIOJTHSUT CKOT. B fanpHE#IIeM 3a ToBaphl CTalIM PacIylauuBaThCS METHBIMHU OpyCKaMu
BECOM OKOJIO MOJyTOpa KuiaorpaMMoB. Co BpeMEHEM OCHOBHOM JICHEKHOU €IMHUIIEH
CTaJl MEJIHbIM CIIUTOK MeJIW, BecuBIIUW 1 pumckuii GpyHT, wiun 1 aubpy (327,45 r), uyto
cocTaBisio 12yHumii o 27,3 T kaxaas.

HcTopus utanbsHckon aupsl HaunHaeTcs ¢ pedopmel Kapna Bemukoro B VIII B.
(ok.780-790), ycTaHoBUBIIIasi cepeOpsSiHBIN MOHOMETAJUIU3M 1o Bcel KaponuHrckoit
uMriiepuu Ha 6ase nenapus (1,67 r cepebpa), KOTOPBIM MpeaCTaBisiia cOOOM eanH-
CTBEHHYIO YEKAHHYIO MOHETY.

K XVIII B. B uTanbsHCKUX ropojiax oOpaiiaanch MHOTOYUCIICHHBIC THIIBI T1j1a-
TEXKHBIX CpPEJCTB, TOJBbKO B MuUJlaHE UMENU XOXKAEHUE 22 BUAA 30JI0ThIX U 29 —
cepeOpsinbIX MoHeT. Ho okoHuUatenbHas yHUDUKAIUS JEHEKHOM CHUCTEMBbl B CTpaHEe
MIPOM30IIUIA JIMIIB BO BTOpOo# nonoBuHe XIX B. MTanbsHCKas 1Mpa cTajia YeKaHUTHCS
B 1861 r. mocne o0beaunenus Mtanuu moj Binacteio CaBoiickoi nuHactuu (CapavH-
CKOT'O KOpPOJIEBCTBA).

Bo Bpems IlepBoil MUpOBOIl BOMHBI JUpa CYIIECTBEHHO OOECLEHWJIaCh U ObLI
BBEJICH JKECTKUN BAJIOTHBIN KOHTPOJIb. B roabl BovHBI U B niepuoa 10 1923 r. Ura-
JUs OTKazajlach OT CBOOOJHOTO pa3MeHa OaHKHOT Ha 30Ji0To. B 1928 r. 30710TOM
CTaHJapT ObLT BOCCTAHOBJIEH B BUJE 30J0TOCIUTKOBOTO cranaaprta. B 1933 r. Ura-
JUs TIPUCOEANHUIIACH K 30JI0TOMY OJIOKY — TpYIINE eBpornelckux ctpan (PpaHuus,
lNomnangusa, benwrus, I[lIBeiinapus) mo NOAAEP)KAHHUIO JIEUCTBYIOLIETO 30JIOTOTO
CTaHJapTa MPU HEU3MEHHBIX IMAPUTETAX WHOCTPAHHBIX BatoT. MTanbsiHcKas nupa
ObL1a neBasibBUpoBaHa B 1936 u 1949 rr.

B 1986 r. 6p11 pa3paboTad IpOEKT AEHOMUHAIIMK JIUPBI IO cooTHomeHuo 1000
mup 3a 1 «HoByro jupy». Ilepuon 1992-1993 rr. xapakrepuzoBalicsi HECKOJIbKUMU
JEBANIbBALIMSMU JIUPBL, TO3TOMY B KOoHIE 1992 r. UTanuu npunuiocs Beilith n3 EBC.
ITo3uTHBHBIC CABUTA HAMETHIUCH TOJIBKO B 1995 1., KOr/Aa yaanoch HECKOJIBKO 03/10-
poBuTh (QuHaHCHL. B HOs10pel1996 r. Uranusa BHOBb npucoenunuiack k EBC. Ha
BCcTpeue riaB rocyaapctB-wieHoB EC B Jlyonune (mexadbpnr 1996 r.) oOpena peanb-
HbIE OYEpTaHUs KOHLENIMSA eINHOW eBporerickod BamtoTel. C 1 sHBaps 1999
r./rtanus B uncine nepBbIx 15 cTpaH BBena eBpo B Oe3HAINUHOMN (hopme.

8.5 Kpeautnasi cucrema Utajinm u ee CTpyKTypa

CoBpemeHHas KpenutHas cucteMa WTtanuu sIBISIETCS TPEXYPOBHEBOM: MEPBBIi
ypoBeHb npeacrasiser bank Mranmuu, BTOpO — KOMMEPYECKUE U TOCYAapPCTBEHHBIE
0aHKH, TPETHIl — MpOUre CHelHalbHble (PUHAHCOBO-KPEIUTHBIC YUPEIKICHHUS.

bankoBckoit cucreme Wrtanmum mnpucyum ompeaeneHHble ocoOeHHocTu. Bo-
MEePBbIX, 3HAUMUTENIbHA J0JIA rocyaapcTBeHHOro cekropa (35 % nenosutoB, 35 —
kpeautoB u 40 % cayxamux B 6aHKOBCKOU cdepe). Bo-BTOpbIX, 6aHKK U KpEAUTHBIE
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VUPEKIACHUST JNENATCS HAa WHCTUTYTHI KPAaTKOCPOYHOTO, CPEAHECPOYHOTO U JIOJTO-
CPOYHOT'O KPEIUTOBAHUS.

Ha BepiimHe nupaMuibpl KpeAUTHBIX YupexaeHuid Haxoautcss bank Hrtanuu
(Bamncadltalia) — IlenTpansubiii 6ank Utanbsackoit Pecniyonuku. bank Mtanuu — sto
UCIIOJIHUTENBHBIN OpraH, KOTOPhIM, Kak U B JIpyrux ctpanax — wieHax EBC, ympas-
nsiet EBporneiickuii neHTpanbhbiii 6aHk (ELLDB).

Bropoii ypoBeHb kpenuTHOM cucteMbl MTamuu mpencraBlieH KOMMEPUYECKHUMU
O0aHKaMH, KOTOPBIE SIBIISIOTCS B OMPEICICHHOW CTEMEHU TOCYJAapCTBEHHBIMH (ITyO-
JUYHO-TTPABOBBIMH).

Breigenstor 1Ba BUma rocyaapCTBEHHBIX 0aHKOB. BO-TIepBbIX, TOCYIapCTBEHHBIE
KPEIUTHBIC YUPEIKICHUS, SIBISIIONTUECS MPSIMON COOCTBEHHOCTHIO TOCYIapCTBA, U pe-
rHOHAJbHbIE OAaHKW, B CO3JaHUU KOTOPHIX HEMAIYIO0 pOJIb UTParOT 00sS3aTelbCcTBa
rocyJapcTBa Mo CTUMYJIMPOBAHUIO PAa3BUTHS OTACIBHBIX PETHOHOB.

Bo-BTOpBIX, 0aHKH, B KOTOPBIX TOCY/IapCTBO MPUHUMAET OMOCPETOBAHHOE yYa-
ctue. K HUM oTHOCcATCS OaHKH, SIBISIONIMECS COOCTBEHHOCTHIO T'OCYIapCTBEHHOIO
WNucturyTa pekonctpykiuu npomsinuieHHocTd (IRI).

TpetbuM ypoBHEM KpeIUTHOM cucTeMbl VTanuu mocie peryaupyrommux WHCTHU-
TYTOB U OAHKOB SIBJISIETCSI CUCTEMA CIEIUATbHBIX KPEAUTHO- (PMHAHCOBBIX YUPEKIIe-
HUN. BOJMBIIMHCTBO TaKUX YUPEXKACHUM TIPSIMO MWJIM KOCBEHHO OTHOCHUTCSI K TOCYIap-
CTBEHHOMY CEKTOpPY — JIMOO 1O CBOEH MpaBoBO Gopme, TuOO B CUITy TOTO, YTO KOH-
TPOJIbHBIN TIAKeT aKIMK MPUHAJICKHAT TOCYAAPCTBY WU €T0 OpraHaM.

8.6 CTpykTypa HaJI0roBoii cucteMbl UTanu

HarnoroBeie nmocTymieHus sSBJASIOTCS OCHOBHBIM MCTOUYHUKOM JIOXOJIOB rOCy1ap-
cTtBeHHOro Oromkera Utamuu (6onee 80 %). Pedopma 1973-1974 rr.BHecna 3Ha4u-
TEJIbHbIC U3MEHEHUS B CTPYKTYPY HaJIOTOOOJIOKEHHUS, YCTPAHUB €€ MHOTOCTYIeHYa-
TOCTh, (PparMeHTapPHOCTh, APXAUYHOCTH U MPUOIU3UB K MPAKTUKE HAIOTO00JI0KECHUS
ctpan EC. B urore nanmorosas cuctema Urtanuu nongyuusna 6osiee 4ETKYIO CTPYKTYPY,
eMHbIC TIPaBUiIa OOJIOKEHHS U U3BATUS CPENICTB B OIOJKET, MpeobiagaHue MPsSMbIX
HaJIOTOB HaJl KOCBEHHBIMH.

[Togoxonubiit HAJOT ¢ (HU3UYECKUX JIUIl TIPEICTABISACT BAKHEUITUN HCTOYHUK
(dbopMHUpOBaHUS TOCYAAPCTBEHHOTO OIO/KETa. DTOT HAJIOT MPOTPECCUBHBINA U YUUTHI-
BaeT KOMIUJIEKCHBIN YMCTBHIM JOXOM, TOJYYCHHBIA (PU3MUECKUM JIUIIOM B KalleHJap-
HOM TOJy.

JloxoJ OT 3eMeNIbHOM COOCTBEHHOCTH COCTOMUT U3 JI0X0J1a OT 3€MEJIbHBIX y4acT-
KOB U CTpOCHUM. PazMep 3eMenbHOUW PEHTHI perysmpyercs kagactpom. Hamoru co
CTPOCHHUH yCTaHABJIMBAIOTCSI HA OCHOBE TapuQOB.

PervoHanbHpIi HAJIOT HA MPOU3BOJICTBEHHYIO JESITEIBLHOCTh YCTAHABIMBACTCS
peruoHaIbHBIMU BiACTAMU WTanuu a1 KOMIaHUuM, TOBAPUILIECTB, WHIUBUIYATBHBIX
MPEANPUHUMATENIEN U KOOIIEPATUBOB, KOTOPBIE JJIS LIEJIEH CBOEH NIESITEIbHOCTH HC-
MOJIB3YIOT TEPPUTOPUIO B PECYPCHI PETUOHOB (00J1aCTH, TPOBUHITUN, KOMMYHBI).

KoMMyHanpHBIN HAJIOT Ha HEIBMYKMMOCTh ObUT YCTAHOBJICH MPAaBUTEIHCTBOM B
1992 r. u mpemycMaTpuBai BHIIUIATY BiajeiabliaMu ((GU3NIECKUMU U IOPUIUIECKUMU
JUILAMH) «JIEUCTBYIOIIUX MPOMBIIUICHHBIX U KWJIBIX 3aHUN», «CTPOAIIUXCS TIIO0IIA-
JEi», a TAKIKE «CEIIbCKOXO3SIMCTBEHHBIX 3€MEJb)» ONPEACICHHON JEHEKHOU KBOTHI B
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3aBUCUMOCTH OT THITA W TIEJICH WX HCIOIB30BAHUSA, JAKE €CIH ITa HEABUKUMOCTH
ObLIa IPUOOpPETEHA HE3AKOHHO.

Hanor ¢ HacnencTBa u JapeHHid KacaeTcsi MMYIIECTBA, KOTOPOE MEHSET CBOETO
COOCTBEHHHKA I10 MMPUYUHE CMEPTH WIH JapeHHUs], IPUYEM I HAIOTOBBIX IIETIeH 3a-
KOH HE JIeaeT MKy HUMH pa3HHUIbl. OOBEKTOM OOJIOKCHHS SBISCTCS PHIHOYHAS
CTOMMOCTbH HACJIEyeMOr0 UMYIIIECTBA.

['maBHBIM OpraHOM HAJOTOBOTO KOHTpoJisi WMTamuu sBisercst punancoBas rBap-
musi. OHa BXOOUT B cOCTaB MUHHCTEPCTBA DKOHOMHUKUA W (DMHAHCOB M MMEET COO-
CTBEHHYIO aKaJIeMHIO, YUMIIHUIIE YHTep-opuiepoB. MunucrepctBo ¢unancon Hra-
JIUY 3aHUMAETCS HE TOJBKO TOXOJaMH, B HETO BXOAST HAJOTOBBIC M TAMOYKEHHBIE Op-
TaHBbl.

IIpumep mecmosozo 3a0anusl.

OCHOBHYIO J0JII0 TI0XOJHOM YacTu Oroketa Mtanuu cocTaBisioT:

a) MpsSMbIE HAJIOTH;

0) KOCBEHHBIC HAJIOTH;

B) CMEIIIaHHbIC HAJIOTH.

Jlureparypa: [2, 9, 10, 11, 13].
O ®unancoBo-KkpeauTHas cucrema Poccuiickoii Menepauuu

9.1 ®unauncoBas cucrema Poccuiickoii ®enepanun

®unancoBas cucrema Poccuiickont denepanuv BKIHOYACT CICAYIOIINE 3BEHbS
(bMHAHCOBBIX OTHOILICHUNA:

- TOCYIAPCTBEHHYIO OIOKETHYIO CUCTEMY;

- BHEOIOJDKETHBIE CIIeIMaIbHBIC (POHIBL;

- TOCYIAPCTBEHHBIN KPEIUT;

- (poHABI CTpAXOBaHUS,

- (pyHAHCHI IpeANPUATHI Pa3TUYHBIX (HOPM COOCTBEHHOCTH.

ITepBbie Tpu O10Ka PUHAHCOBHIX OTHOIICHHUI OTHOCSITCS K IEHTPATU30BaHHBIM
(rHaHCaM U UCTIONB3YIOTCSA U1l PETYJIUPOBAHUS SKOHOMHUKH M COLUAIBHBIX OTHO-
IIEHUN Ha MakpoypoBHe. (DUHAHCOBBICE OTHOILICHUS IPEANPUITANA OTHOCATCS
K JICIEHTPAIM30BAaHHBIM (PMHAHCAM U MCTOJB3YIOTCS U1l PEryJIUpPOBaHUS U CTUMY-
JUPOBAHUS IKOHOMUKH U COLIMATBHBIX OTHOIIEHU Ha MUKPOYPOBHE.

B 1991 r. GromxeTtHas cuctema Poccuiickori ®enepannu npereprena Kapu-
HajbHBIC U3MeHEeHHs. B cooTrBeTcTBUM ¢ 3akoHOM PCOCP «O06 ocHOBax OrOMKETHO-
ro yctpoiicta u 01 keTHoro mporecca B PCOCPy» ot 10 okTs6ps 1991 r. u psaom
Ipyrux 3aKkOHOB U nocrtaHoBiieHUM [IpaBurtensctBa Poccuiickoin denepaunu rocy-
JapCTBEHHAas OroKeTHasi cucteMa Poccuu Obljia KOpeHHBIM 00pa3oM MepecTpoeHa U
B HACTOsIIIIEE BPpeMs BKJIFOUAET TPU 3BEHA:

1) pecnyonukaHckuii OwkeT Poccuiickoit ®eneparuu, win deaepaabHbINA
OFOJIKET;

2)  OmOMKEThl  HAIMOHAIBHO-TOCYJAPCTBEHHBIX W aIMHHHCTPATHBHO-
TEPPUTOPHATBHBIX 00pPa30BaHUM, K KOTOPBIM OTHOCSITCSI PECTTyOTMKAaHCKIE OO IKEThI
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pecnyOnuk B coctaBe Poccmiickoit Denepamnuu, KpaeBble, 00JaCTHBIC OIOKETHI,
OrO/KEThI aBTOHOMHBIX 00JIacTei, aBTOHOMHBIX OKPYTOB U TOPOJICKHE OFOKETHI
Mocksbl u Cankt-IletepOypra. 1o OromKeThl cyobekToB Deepainu;

3) MeCTHBIE OFOIKETHI.

Bce atn GromkeTsl (yHKIIMOHUPYIOT aBTOHOMHO. MecTHBIe OFOJIKETHl CBOMMHU
J0XO0JIaMU U pacxoJaMH HE BXOJAT B OIO/DKETHI TEPPUTOPHH, a MOCIEIHIE HE BKITIO-
qaroTcs B (penepanbHbIA pecyOIMKaHCKUNA OO IKET.

Takum oOpaszoM, cTpykTypa OrOKETHOU cucteMbl Poccuiickonn Demepamnuu
MpUOJIMKEHA K CTPYKTYPE OFOPKETHBIX CHCTEM 3aIaHbIX CTPaH.

9.2 Boaxkernas cucrema Poccuiickoii @enepaunnu

Bce neiictByromue Ha Tepputopun Poccuiickoit denepanyu O10KeThl TIpe/I-
CTaBJIIOT B COBOKYITHOCTH ONpPEACICHHYIO CUCTEMY, KOTOpasi Ha3bIBAETCs OIOMKET-
HOU cuctemoil. B 3akoHOaTeNbCTBE OBLIO JJAHO €€ OMpeieieHue Kak OCHOBaHHOM Ha
AKOHOMMYECKUX OTHONIEHUSX, TOCYIapCTBEHHOM YCTPONCTBE U HOPUAMYECKUX HOP-
Max COBOKYIMHOCTU (peaepasibHOro OroxeTa PD, O6romkeroB cyobekToB denepannu
1 MECTHBIX OIOJ[’KETOB MYHHUIIUITAJILHBIX 00pa30BaHUM.

B Oromkernyro cuctemy Poccun kak (henepaTUBHOrO rocyAapcTBa TakkKe BXO-
TST OIOJKETHI TPEX YPOBHEH, SBIISSICH €€ CAMOCTOSITEIBHBIMU YacTsMU. K HUM OTHO-
CSITCSI TOCYAAPCTBEHHBIE OIOJKETHI IBYX YPOBHEH:

a) geepanbHBIN OIOKET;

0) GromxeThl cyobekToB Denepaluu - pecrnyOIMKaHCKUE OFJKEThI PecITyOInK
B coctaBe P®; kpaeBbie, 001acTHbIC OIOJKETHI KpaeB U 00JacTel, TOpoJIcKue Oro/I-
&KeThl Topo1oB MockBbl u Cankt-IlerepOypra, o0macTHOM Gr0KET aBTOHOMHOM 00-
JIACTHU ¥ OKPYKHBIE OI0/IKEThl aBTOHOMHBIX OKPYTOB.

Tpertwnii ypoBeHb - MECTHBIE OFOJIKETHI, K KOTOPBIM OTHOCSITCSI OIO/IKETHI MyHH-
LUIAJbHBIX 00pa3oBaHuil (OIOIKETHl PallOHOB, TOPOJOB U APYIHMX aJIMHUHHCTPATHB-
HO-TEPPUTOPHATBHBIX €IUHUII, SBISIONIUXCS MYHHUITUTIATBHBIMA OOpa30BaHUSIMH B
COOTBETCTBUHM ¢ (heJlepaIbHbIM 3aKOHOIATEILCTBOM U 3aKOHAMU CyObeKTOB Deepa-
1UN).

Cpenu HEUX CIIeyeT BBIACIUTH OFOIKETHl aIMUHUCTPATUBHO-TEPPUTOPHATBHBIX
CAVMHHUI] C OCOOBIM pPEXKUMOM - OFOJDKETHI 3aKpPBITBIX  aIMUHUCTPATHBHO-
TEPPUTOPHATHHBIX 00pa30BaHUM.

Kaxxnprit u3 Or0KeTOB CITYy>KUT (PMHAHCOBOM 0a30i JJIs AESITEIIbHOCTH COOTBET-
CTBYIOIIUX OPTAaHOB rOCYJaPCTBEHHOM BJIACTH UM MECTHOTO CaMOYIIPABIICHUS.

9.3 KpeautHasi cucrema Poccun u ee cTpykrypa

B Hacrosmee Bpemsi CTpyKTypa KPEIAUTHOM CUCTEMBI POCCHM BBITJISIAUT CIIETY-
IOIIUM 00pa3om:

1) Bank Poccum.

2)0ankoBcKas cuctema (komMepueckue Oanku, COeperaTenbHblii 0aHk Poccun,
WHBIC CIICIUAIN3UPOBAHHBIC OAHKH);

3)cnenuain3upoOBaHHbIe KPEAUTHO-(DUHAHCOBBIC MHCTHTYTHI (CTPaxoBBIE KOM-
MaHWM, HETOCYIapCTBEHHbBIE TIEHCUOHHBIE ()OH/IbI, UHBECTUIIMOHHBIC KOMITaHUH, (u-
HAHCOBO-CTPOMTEIIbHBIC KOMITAHHH).
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Benymum 3BeHOM B KpenuTHOU cucteme Poccum sBisieTcst OaHKOBCKasi CUCTe-
ma. CoBpeMeHHast OaHKOBCKas cucteMa Poccuu MMeeT ABYXYpOBHEBYIO CTPYKTYDY,
B3aMMOOTHOIICHUS] MEXAy OaHKaMu B KOTOPOUM MPOTEKAIOT B JIBYX IJIOCKOCTSIX: IO
BEepPTUKaNIU U 1o ropu3oHTanu. OHa BkimovaeT B ce0s bank Poccun, koTopsiid ipe-
cTaBisgeT cobol | (BepxHUi1) ypOBEHb OAaHKOBCKOM CHCTEMBI, M KPEIUTHBIC OpPraHu-
3a1uu, PUIManel U NpeACcTaBUTEIbCTBA MHOCTPAHHBIX 0aHKOB - || ypoBeHb.

[IpyHIMIO IBYXYpPOBHEBOW CTPYKTYpPhI PEATU3YETCS MYyTEM YETKOIO 3aKOHOZA-
TEIBHOTO pa3zesieHus: GyHKINHI LIEHTPaTbHOTO OaHKA U BCEX OCTALHBIX OAHKOB.

Lentpanbubiii 0ank PO kak BepxXHU ypoBEeHb OAHKOBCKOM CHCTEMBI BBINOJIHS-
eT QYHKIHMH JEHEKHO-KPEIUTHOTO PEryIUPOBaHMs, 0AHKOBCKOTO Ha/A30pa U yIpaBs-
JICHUsI CUCTEMOM IIJIATEXKEN U PACYETOB B CTPAHE.

Kommepueckne OaHKM M JIpyrue KpeIWTHbIE OpraHu3aluyd 0Opas3yroT BTOPOA,
HWKHUN ypOBEHb OAaHKOBCKOW cHcTeMbl. OHU OCYIIECTBIIAIOT MOCPEIHUYECTBO B
pacyeTax, KpeIUTOBaHUM U MHBECTUpOoBaHMH. KoMMepueckrue OaHKHU SIBISIOTCS OC-
HOBHBIMH KaHaJIaMH MPAKTUYECKOTO OCYIIECTBICHUS IC€HEKHO-KPEAUTHOMN OJIUTHKU
LentpansHoro Oanka. I[b P® ycranaBnuBaeT oOs3aTeNbHBIC UISI KOMMEPUYECKUX
0aHKOB MpaBuJIa MIPOBEICHUS U PETYIUPOBAHUS KPEAUTHBIX ONEpaIil U JCHEKHOTO
oOpailieHus.

bankoBckas cuctema PO mpencraBiieHa Kak YHHUBEPCAIbHBIMUA OaHKAMH, TaK U
CHEIUaIN3UPOBAaHHBIMU. YHUBEpPCAJIbHbIE OaHKU OCYIICCTBIISIOT IIMPOKUNA KPYT
O0aHkoBckUX omnepauuid. Crnienuanu3upoBaHHblE OAHKUM OrPAHUYMBAIOT CBOIO Jes-
TEJLHOCTh OJTHOM MJIM HECKOJbKUMU OAaHKOBCKHUMU OTEPaIlSIMHU.

IIpumep mecmogoeo 3adanusi.

HenocpencrBenuslilt Ha30p 3a GyHKIIMOHUPOBaAaHUEM OAHKOBCKOM cucTeMbl PO
OCYILIECTBIISIET:

a) MunucrepctBo (puHancoB PD;

0) denepanbHOE Ka3HAUCHCTBO PD;

B) bank Poccuu;

r) CuerHas nanara PO.

Jlureparypa: [2,, 10, 13, 15].

10 ®dunancoBo-kpeauTHas  cucremMa  Kwuraiickoii HapoaHoii
Pecnyosimku (KHP)

10.1 ®unancosas cucrema Kuras

Cormacno Koncturyunn 1982 r. Kuraii siBiisseTcst cOMaiMCTHYECKUM rocyap-
CTBOM JEMOKpPAaTHUECKON JAUKTATypbl HAPOJa, PYKOBOAUMBIM pabOYUM Ki1accoM (ue-
pe3 KOMMYHHCTUYECKYIO NapTuto Kurtast) 1 OCHOBaHHBIM Ha COr03€ paboumx U Kpe-
CTbsH. B cTpaHe yCTaHOBJIEH COLMAIUCTUYECKUN CTPOM.

CoBpemenHas ¢unancoBas cuctema Kuraiickoit Haponnoit PecniyOnuku coot-
BETCTBYET aIMHUHHMCTPATUBHO-TEppUTOpUaIbHOMy ycTpoiictBy KHP. Ona sBisercs
LEHTPAIU30BAHHOM U COCTOUT U3 OIOKETOB IMATH HepapXxuueckux ypoBHeil. [lepBbiit
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YpOBEHb — OIOKET IEHTPAIbHOIO MPABUTEILCTBA (TOCYNApPCTBEHHBIN) OIOKET;
BTOPON YpOBEHb — OOJIPKETHI MPOBUHIMMN, a TaKKe OIO/KEThl aBTOHOMHBIX PailOHOB
U MYHULHNAIATETOB MOJYMHEHHBIX HEMOCPEACTBEHHO LIEHTPAJIBHOMY IPABUTENb-
CTBY; TpETUH YpOBEHb — OIOJKEThl TOPOJOB, HUMEIOUUX aIMUHUCTPATUBHO-
TEPPUTOPHAIBHOE JICJICHUE Ha pallOHBI U NMPedEeKTYphl; YETBEPThIA YPOBEHb — OFOJI-
KEThI YE3/10B U TOPOJIOB, HE UMEKIOIINX aJIMUHHUCTPATUBHO-TEPPUTOPUAIIBHOE JEIie-
HUS HA paloHbI ¥ NpeeKTyp; MATHIA YPOBEHb — OIOJIKETHI MOCENKOB, HAITMOHAIBHBIX
MOCENIKOB ¥ HEOOIBIIUX TOPOJIOB.

Pedopma dunancoBoit cuctemsbl Obuia nposeneHa B Kurae k cepenune 80-x ro-
TO0B. BOJBITMHCTBO KUTAMCKUX YYEHBIX BBIJACISIIOT TPU Teproaa (UHAHCOBOUM pe-
dbopmet B KHP ¢ 1976 o 1985 rose!.

10.2 [enexHass cucrema Kurtas HW 0C00EHHOCTH €€ HCTOPUYECKOTO
pa3BUTHS

Kurait — poaurna nepBbix OyMakHbIX JieHer. [lepBoe ucrnosib3oBaHEe OYMaXKHBIX
JEHET OTMEUYEHO B COXPAHUBIIUXCA KUTANCKUX UCTOPHUYECKUX JIOKYMEHTaX BPEMEH
npasieHus: umrepatopa By Tu (II B. 10 H.3.). DTU IeHbIU BHITIOJIHEHBI HA MEPraMeH-
Te U3 oleHbuX MKYyp. Bo Il B. H.3. KUTaWIIBI U300pEU TEXHOJOTHIO MPOU3BOJICTBA
OyMaru u3 KOpbl IIETKOBUIIBI, ’TOT MaTEpHUall CTAlU UCIIOIb30BaTh U JIJIsi U3TOTOBJIE-
HUSI JICHET.

Brinyck OyMa)XHbBIX JIEHEr B OIpPEACICHHONW CTENEHH OOYCIIOBJIEH OCOOEHHO-
CTSIMM MOHETHOTO MPOU3BOJACTBA B ApeBHeM Kurtae — yekaHMUBIIMECS MEIHbIE MOHE-
ThI UMEJIM OOJIBIIIYIO MAacCy ¥ Majlylo MOKYIATEeIbHYIO CIOCOOHOCT.

Jlo Havayia XX B. OCHOBHOM JieHeKHOM enuHuiieil B Kurtae Ob11 cepeOpsiHbIi 1
(masv), paBubiit 10 mao u 100 ¢winam. B cenbckoil MECTHOCTH XOXKJICHUE UMEIH
JIPEBHUE MEIHBbIE MOHETHI — HAHu, Wiu xkawu. lllupokoe pacnpocTpaHeHre UMeETu
OAHKHOTBI 1 MOHETHI Pa3TUYHBIX HHOCTPAHHBIX TOCYAAPCTB.

B nogelimei uctopun 10 1949 r. B Kurae orcyrcrBoBana equHas AeHEXHas CU-
ctema. B oOpaiiennn HaXxOIUIIUCh NECATKU Pa3IMYHBIX JCHEKHBIX 3HAKOB. CBOOOI-
HO oOparaniach HHOCTpaHHAs BaJIIOTa — AMEPUKAHCKHUE M TOHKOHTCKHE (CSTHTaHCKUE)
noJapbl. Mabasius nmena runepTpo@upoBaHHbIE pa3MephI.

IOanr KHP — 0Oa3oBasg equnHuIia KUTAlCKON AEHEKHOW CHUCTEMBI KOHBMHUHBOU.
Mexaynaponnoe o6o3HadeHue BamoTel — CNY. Onun tanp aenutcs Ha 10 1m3s0,
KOTOpBIE B CBOIO ouepenb Aensatcsa Ha 10 ¢anb. Hanpumep, cymma B 3,14 roans npo-
M3HOCUTCS Kak 3 10aHs 1 13510 4 ¢oHb.

JlenexxHoe oOpareHue emie 0osee YKpEenmwioch IMOCiE JICHEKHOU pPedhopMBI
1955 r., ocHOBHas 1eJIb KOTOPOI — M3MEHEeHHEe MaciTada 1eH B cTpaHe (cTapble je-
HEXHbIE 3HAaKU OOMEHMBAJIMCh Ha HOBBIE B cooTHOIIeHUt0 10 000:1).

Baxnas yepra nenexxnoro oopamenusi B Kurae 70-80-x rogoB XX B. — XpOHU-
YeCKOe HECOOTBETCTBHE 00BhEMa JICHE)KHON MAacCChl B OOpaIlieHuu MOTPeOHOCTSIM TO-
BApHOTO U IUIATEKHOTO OOOPOTOB B JEHBraX, UYTO MEPUOJUYCCKU BBI3BIBAIO POCT
LICH.

B nactosiimee Bpems B Buje OaHKHOT IMUTHPYIOTCS HE TOJIBKO I0aHU | 11350, HO
1 ¢aHBI. B oO6pamennn HaxoasaTcs OaHKHOTHI JOCTOMHCTBOM 1, 2 1 5 ¢oHOB; 1,2 11 5
m3s0; 1, 2, 5, 10, 50 u 100 roaneit. MHOrne HOMUHAJIBI TPEACTABIECHBI HECKOJIBKUMU
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Pa3HOBUAHOCTSIMU OAHKHOT; BCETO B OOPAIIEHUN HAXOIUTCS 22 BUAa OaHKHOT.

B 1999 r. Hapoansiit 6ank Kutas Hauana SMUTHpOBaTh OAHKHOTHI HOBOT'O 00-
pasua. HoBast 6ankHOTa HOMHHaAIOM 100 roaHei — roOuieliHas U MOCBSIIEHa HAYaITy
HOBOT0 Beka. Ee oTiimunTenbHas 0COOCHHOCThH B TOM, UTO OHA MOJIMMepHasi. ITO Tpe-
ThSl PA3HOBUJIHOCTH KYIIIOp CaMOTO KPYIHOIO HOMHMHAJIa M IepBas B CTpaHE MOJIU-
MepHasi OaHKHOTA.

10.3 bankoBckasi cuctema Kurasi

Kpenutnas cucrema KHP — cOBOKynmHOCTh pa3iuMyHbBIX BHUIOB HAllMOHAJIBHBIX
0aHKOB W KPEIWTHBIX YUYPESKICHUW, NEHCTBYIONIMX B paMKaxX OOIIETOo JCHEKHO-
KpenuTHOro MexanusMma. bankoBckas cucrema Kutas — oquH u3 HanboJsiee moaBep-
KEHHBIX MPSIMOMY TOCYAapCTBEHHOMY KOHTPOJIIO CEKTOp 3KOHOMUKH. ['ocymapcTBo
SBJISIETCS COOCTBEHHUKOM YEThIPEX KPYIMHEUIINX KOMMEPYECKUX OAHKOB (TaK Ha3bI-
BaeMoM «0oJib110i1 yeTBepku»): [IpombinieHHo-ToproBoro 0anka Kuras, banka Ku-
tas, CtpourenbHoro u CenbCKOX035UCTBEHHOTO 0aHKOB Kutas, — a Takxke «ImoJIuTU-
yeckux 6ankoB» (['ocynpapctBeHHoro 6anka pa3Butusi, UMIopTHO-3KCIOPTHOTO OaH-
ka u banka pa3BuTusi cenbckoro xo3sifictsa). KpoMe Toro, B akiimoHEpHBIX OaHKaX
OOJBIIIME TAKEThl aKIMK MPUHAIEKAT TOCYIAPCTBEHHBIM MPEANPUATHIM U MECT-
HBIM MTPABUTEIBCTBAM.

bank Kwutas, co3gannsii B 1912 r. ¢ cankuuu CyHb fITCeHa, - cTapelinii B
ctpane. Cerogusi punanbl 6aHKa OTKPBITHI O BceMy MUpPYy. OH MOXKET Mpe10CTaB-
JISTh KOMMEPYECKHE U UHBECTUIIMOHHBIC YCIYTH, a TAKXKE YCIYTH MO CTPAXOBAHUIO.
bank Kuras cuurtaercss 6aHKOM, B HaMOOJbILIEH CTENIEHW OPUEHTUPOBAHHBIM HA PhI-
HOK.

s ynydineHus: paboThl YeThIpeX KPYMHEHIINX TOoCy/IapCTBEHHBIX OAHKOB BO
BTOpOi nostoBuHE 90-X TO0B ObUIM CO3/IaHbl YEThIPE KOMIIAHUU IO YIIPABICHUIO aK-
tuBamu (AMC): «Opuenty, «[{uaany, «Xaypon» u «['pedt Yo, KOTopbie Toy-
YUJIM OT FOCy/IapCcTBa KanuTai B pazMepe 10 miipa. roaHeil.

Ipumep mecmosozo 3a0anusl.

CopemenHbie pehopmMbl 0aHKOBCKOTO cekTopa KuTas BKIOUMIIN:

a) OTMEHY KPEAUTHBIX IJIAaHOB;

0) CHIKEHHE TOCYAapCTBEHHOTO BMEMIATENIbCTBA B PACTIPEICTICHHE KPEIUTHBIX
pecypcoB;

B) YaCTUYHOE JEPETYyJIUPOBAHUE MPOILIEHTHBIX CTABOK U MOCTEMEHHOE YXKECTO-
YeHHEe TPEOOBAHUM OTYETHOCTH U HOPM NPYJAEHIMAIBHOTO HA30Pa;

I') BCE BBILIEIIEPEUYHCIICHHOE.

Jlutepatypa: [2, 9, 10].
11 ®unancoBo-kpeauTHas cucrema Esponeiickoro Corosa (EC)
Coznanune EBpomneiickoro Coro3a (EC) motpeboBaiio 6ojee TeCHOM KOOpAH-

HALlMW JICHEKHO-KPEAUTHOW W BAJIOTHOM IMOJUTHUKHU 3TUX TOCYIApCTB U CO3JaHUA
KOJUIEKTUBHOTO ME€XAaHW3Ma BAIIOTHOTO PETyJIMpOBaHUs. Bo-mepBbIX, 3TO MPOUCXO-
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JUT C 11eJIbI0 MUHUMU3AIlMY TPAH3aKIIMOHHBIX U3EPKEK B IPOIIECCE B3AUMHOTO TOP-
TOBO-3KOHOMHUYECKOTO COTPYJAHHYECTBA M, BO-BTOPBIX, IS MOBBIMICHUS d(PhEeKTHB-
HOCTH BBITIOJTHEHHUS JICHBI'AMU Ha TEPPUTOPUU HHTETPUPYEMOT'O SKOHOMHYECKOTO
IPOCTpaHCTBA (DYHKIIMNA MEpPbl CTOMMOCTH, CpeICTBa OOpallleHusI ¥ CPeJICTBA IjIaTe-
xKa.

CtpykTypa OaHKOBCKMX CHCTEM CTpaH 30HBI €BPO Hadajla MEHSTHCS YK€ B
nepBoi nojioBuHe 90-x rr. XX B. OTH U3MEHEHUS MPOUCXOIMIN HE TOJBKO IO BO3-
neicteueM (popmMupoBaHus OOIIEH BaIIOTHI, HO W MO BIUSHHEM MPOIECCOB TII00a-
JU3aluy SKOHOMHUKHU.

B Hactosiiiee Bpemst eBporneiickiue 0aHKU MPeICTaBISIIOT cO00 MHOTO(YHK-
[IUOHAJIbHBIC YUPEKICHUS, KOTOPHIE OCYIIECTBISIOT Pa3HbIE TUIBI JEATCIBHOCTH B
CaMbIX PA3JIUYHBIX COYETAHUSIX.

B nenom Ha ctpareruto 0aHKOB B OJIMKAMIIIME TO/Abl OKAXKET BIUSHUE BBEJIEC-
HHUE HOBBIX IPaBUJ UTPhI, CBA3AHHBIX C BCTYIUICHUEM B JICUCTBUE HOBOI'O COTJIAIlIE-
HUSI O JOCTATOYHOCTH KarnuTaia («bazens-I1»).

EBporneiickas 0aHKOBCKasi cUCTEMa B MIPOLIECCE MHTETpaIluu TPUOOpeTaeT HO-
BbI€ KaU€CTBEHHBIC YEPTHI.

B ycnoBusx rimobanuzaiuy oHa Bce Oosiee oOpaliieHa B MUPOBOE XO3SIMCTBO.
Jlnst Toro, 4TOOBI COOTBETCTBOBATh HOBBIM peajidsM, €BpOIeicKie OaHKH BEAYT pa-
00Ty 110 TTOBBIIIEHUIO 23 (DEKTUBHOCTH ACATEILHOCTH, YBEIUUECHUIO KalTUTaIbHON Oa-
3bl, pACIIMPEHUIO (DMHAHCOBOTO MHCTPYMEHTApPHUs, YKPEIJICHUIO JIMKBUIHOCTH, KOH-
LEHTpaIMi OAHKOBCKOI'O KaluTaIa.

Jlurepatypa: [2, 9, 10, 13, 15].

12 OcoOenHocTH (UHAHCOBBIX M KPEIWMTHO-AEHEKHBIX CHCTEM
Jlatunckoin Amepuku, LlenTpasbHon u Bocrounoin EBponsi, IOro-
Bocrounoi A3zum, Coapyxecrsa He3aBucUMbIX rocyaapcrs (CHI)

HenTpanbuas EBpomna—eBporeiickue MOCTCOIMATUCTUYECKUE CTpaHbl (BHE
npenenoB CCCP) — Ilonsma, Yexus, Cnoakusi, Benrpus, Pymbiaus, bomrapus,
IOrocnasus, Xopsatus, Cnoenus, bocausi, Makenonus, AndaHusl.

Bocrounas EBpona — Poccusi, Ykpauna, benapycs, MonaoBa, Ocronus, Jlat-
BUs U JIuTBa.

IOro-Bocrounas Asust — Beetnam, Jlaoc, Kam6omxa, Tannann, Mesgama, Ma-
naizusi, Cunranyp, Unnonesus, @ununmnunsl, bpyHei.

JlaTuHCcKasi AMepHUKa — CTpaHbl, MOJABJISAIONIEE OOJIBIIMHCTBO KOTOPBIX KOTJIa-
TO OBLIM B KOJIOHHAJIbHOM 3aBUCUMOCTH OT Mcnanuu, - Aprentuna, bpazunus, Ypyr-
Baii, [laparsait, Ywmm, Ilepy, bonusus, DxBanop, Komym6Ous, Benecyana, I"aiiana,
Cypunam, ®pannysckas [ Bunes.

Ctpanbl ¢ MepexoHON PKOHOMHUKOW MPEIACTABISAIOT, MPEKIEC BCEro, rocyaap-
ctBa CHI', LlenrpanbHoit 1 Boctounoit EBpornbl, a Takxe FOro-BocTtounoit Azuu, B
KOTOPBIX ITPOUCXOUT TpaHChHOpMaIHs KOMaHIHO-aIMUHUCTPATHBHON YKOHOMHUKH B
peiHOYHYI0. OcO000€ MECTO B IaHHOM TIPOIECCE 3aHUMAIOT CTPAHBI, TJI€ TEMITbI TPO-
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JABUKEHUSI KPBIHOYHOM cucteme Hambosee 3HauntenbHbl ([lonbma, Benrpus, Yexus,
CrnoBakus, CinoBeHus, cTpanbl bantun).

B psige rocynapctB nepexoj K pelHKY OKazayics 0oJiee CII0KHBIM U MEJIJIEHHBIM
(Poccus, npyrue crpanbl — unensl CHI', bonrapus, Pymeiaus, Anbanus, MoHrous
U J1p.).37ech He ObUIO CTAaOMIBHOW PHIHOYHOW SKOHOMUKH, (POpMUpOBaHHE aIMUHU-
CTPATUBHOM CHCTEMBbI HEPEAKO MPOUCXOAWIO Ha O6a3e TPaIUIIMOHHOTO XO3sIICTRA.

B crpanax Bocrounoit A3zun (BeeTHam, MoHTOJHS) TIepeXxo)1 K PhIHKY Hadajcs
Ha OCHOBE TPAJHUIMOHHOMN MAaTpuapXajbHON CHCTEMBI IPH CIa00Pa3BUTON IMPOMBILI-
JEHHOCTH W, CJIEAOBATEIbHO, OTCYTCTBUH CEPBE3HBIX IUCIPOIIOPIUMN, COXPAHEHUU
ABTOPHUTAPHOM BIIACTH, B YCJIOBHUAX MO3UTUBHOTO IS PA3BUTUS PHIHOYHBIX OTHOIIIE-
HUI MEHTaJTUTeTa HaceleHus. Bee 3To Heckonbko obneryaeT GOopMUPOBaHUE PHIHKA.

Oco6yto mozunmto 3anstn Kutait (KHP), kotopsiii, He oTpuiiasi conuanin3ma,
OCYUIECTBJISIET PBIHOYHBIE MPEOOpPA30BaHUS MOJ COUMATUCTUYECKUMHU JIO3YHTAMH.
PedopmupoBanue KUTaCKON YKOHOMUKU B TAPTUIHBIX JOKYMEHTaX TPAKTYETCS Kak
«COLIMATIU3M C KUTANCKOMN crerupuKoin».

B ctpanax c nepexoHOil 5KOHOMUKOW BaKHOE MECTO B pepopmupoBaHuu (hu-
HAHCOBOM CHCTEMbl 3aHUMAET U3MEHEHHE COIMATIbHO-9KOHOMUYECKON PO OroJIKe-
Ta. B yclOBHSX IMJIaHOBO-IUPEKTUBHOM SKOHOMHUKH OIOJKET TocylapcTBa SIBISIICS
(aKTUYEeCKU €IMHCTBEHHBIM HCTOYHHKOM (PUHAHCOBOTO OOECHedYeHHUs] BCEX CTOPOH
®u3HMU obmiectBa. [lepexoa K peIHKY MOTpeOOBal U3MEHEHUSI COOTHOIIECHUSI MEXITY
LEHTPAJIM30BaHHBIMU (TPEXK]I€ BCETO, OIOJKETHBIMU) U JICLICHTPATIU30BAHHBIMU JI€-
HEXHBIMU (POH/IAMU B TIOJIH3Y TTOCJICAHUX.

Paszeusarowuecs cmpanvi — Hanboa€€ MHOTOYHCIIEHHAs YaCTh MUPOBOIO CO00-
miecTBa, oHM oxBaThIBarOT 80 % HacejaeHUs MIaHeThl. BOJBIIMHCTBO U3 HUX HaXo-
nutcs B Asuu, Appuke u JlatuHckoir Ameprike. MHOrHE pa3BUBAIOIIHUECS CTPAHBI
SIBJISIFOTCS] OBIBIIUMU KOJIOHUSIMU. COCTOSTHUE DKOHOMHUKH B HUX BO MHOTOM OTpejie-
JIET TEMIIBI COLMAIIBHO- 3KOHOMHUUYECKOrO0 Pa3BUTHUSI BCEro Mupa. B TOM wiM WHOMU
MEpE 3TUM CTPAHAM XapaKTEPHBI CICAYIOIUE YEPTHI:

- COXpaHEHUE JOUHIYCTPUAIBHBIX SKOHOMHUYECKUX YKIaJ0B;

- arpapHO-ChIpbeBasl CrieHAIN3ALINS XO3SIICTBA;

- HU3KUI YPOBEHb KU3HHU HACEJICHUS;

- NOAYMHEHHOE MECTO B CUCTEME MUPOBOT'O X0O34MCTBA.

JIyist GOJBITMHCTBA Pa3BUBAIOIIMXCS TOCYIAPCTB XapaKTepHa BBICOKAs IEHTpa-
mu3anus (PUHAHCOBBIX pecypcoB. CpencTBa rocynapcTBa KOHIIEHTPUPYIOTCS B OC-
HOBHOM B T'OCYAapCTBEHHBIX OrojKeTax. Uepes MecTHbIe OIODKEThI BCIIEICTBHUE Cla-
0oro pocta uX JOXOAHOW Oa3bl MepepacrpeiessioTcss OTHOCUTEIBLHO HEOOJIbIINE
00BEMBI CPEJICTB.

IIpumep mecmogoeo 3a0anusi.

K ctpanam Boctounoit EBponbl OTHOCAT:

a) Beetnawm, Jlaoc, Taunanpn;

0) [Monpury, Yexuto, CrioBakwuro;

B) Poccuto, Ykpauny, Monnoy.

Jlureparypa: [2, 9, 10, 13, 15].
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13 ®duHaHCHI U MeKIYHAPOAHBIN HHTErPANIMOHHBIN Mpouece

B coBpeMEHHBIX yCIOBUSAX BaJIIOTHAS MHTETPALMs, OCYIIECTBIsIEMasi HA OCHOBE
€IMHOM €BPOIEHCKOW BAIIOThI, CO3/Ia€T MOIIHBIM CTUMYJI JaJIbHEHUILIEMY COLUAIBHO-
AKOHOMHYECKOMY equHeHHto ctpad EC. OHa ycKOpsieT MpoIEeCcChl IBUKEHUS KalluTa-
JIOB, JieTIaeT OaHKOBCKO-KPEAUTHYIO CUCTEMY 0oJiee MOOMITbHOU 1 3 (PEKTUBHOM.

MexayHapoaHasi JKOHOMHUYecKasi UHTerpanus (0ObeIMHEHUE B LIEJIOE Ka-
KUX-TMOO YacTel, 3JI€MEHTOB) — 3TO MPOILIECC CO3/IaHMs €AUHOTO XO3SIMCTBEHHOTO
KOMITJIEKCa Ha OCHOBE SKOHOMUYECKHX CBSI3€H MBYX W Oojiee CTpaH B BUJE KOOIEepa-
LMY U pa3/ieJICHUs] TPOU3BOJICTBA U TPYa.

I'nobanu3aums - npouecc NpeBpanieHusi MUPOBOTO XO35IMCTBA B €UHBIA PbI-
HOK TOBapOB, yCIIyT, paboyel CUIIbl U KaluTana.

Bcemupnas toprosasi opranmszanus (BTO) — mexayHaponHas opranuzanus,
1EIbI0 (PYHKIIMOHUPOBAHUSI KOTOPOM SIBIsIETCA JMOepan3alusi MEKTyHApOIHON
TOPTOBJIM HA OCHOBE MHOTOCTOPOHHETO MEXAHU3Ma PETrYJIUPOBAHUSI TOPTOBBIX CBS-
3eil, pocTa MPOU3BOACTBA U TOPTOBJIHM TOBapaMu U YCIyraMH, pallMOHAIBHOTO HC-
MIOJIb30BaHUS ChIPbS, COXPAHEHUSI OKPYKAIOIIEH CPEe/IbI.

MupoBasi ¢uHaAHCOBasi CUCTeMa — COBOKYITHOCTh MHPOBBIX (DUHAHCOBBIX
PBHIHKOB ((POHIOBBIX, BaTIOTHBIX ), OKA3bIBAIOIIUX BIUSHUE APYT HA Apyra.

IIpumep mecmogoeo 3adanusi.

MexyHapoaHas opraHnu3anusi, 1eiabl0 GYHKIIMOHUPOBAHUS KOTOPOH SIBISIETCS
nubepanu3aiys MK IyHapOIHOM TOPTOBJIM HA OCHOBE MHOTOCTOPOHHET0 MEXaHU3Ma
peryJMpoBaHMsl TOPTOBBIX CBs3EH, pOCTa MPOM3BOACTBA U TOPTOBJIM TOBapamu M
yCIIyramu, paliioOHaJIbHOTO MCIIOIB30BaHUS ChIPbs, COXPAHEHHS OKPYKAIOLIEH CPeJIbl
— 3TO:

a) Bcemupnas Toprosas opranuzanus (BTO);

6) MBO;

B) MexayHapoaHbIil 0aHK pekoHCTpyKiuu U pazsutus (MBPP).
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